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=e on of output issues is more marked. Where one newspapers is” dependent on the| stocks to-day the investor may find AITH spirit of the act but, on the contrary, adian General Electric Company this 

of them does offer a definite policy ount of advertising. This, in turn,| that his holdings have either appre- MARITIME F a willingness to comply but a lack of year shows an increase of approxi- 
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Maintenance of the Crow’s Nest] which one group of stocks stands out| this is being done the ordinary steel board, but upon the chairman him- — ee g ven Gn enna amount of| It will be remembered that in an in- 
Pass rates is given as a prime essen-| a, 9 coming industry and gives more} product stock will become depleted} sejf, vith it shares of the Deben-| teTview with The Financial Post some 
tial. It recalls that out of all the promise for a long pull than the news-| again. In this way rail orders affect} The successful mediation of the | either “d Securities Corp., preference months ago, after a tour of Canada, 
Crow’s Nest Pass rates, the West has| print group? Probably none. Thus} not only their own immediate depart- | British knight in the coal dispute of ote sie ing 5 per cent. per annum| Canadian General Electrie’s president 
been able to hold in force only the low| oven if present stock prices are high,| ment, but greatly assist in keeping}, few months ago was due not so| ® ane tect s heaaie 4 per cent. per | ¢XPressed the view that Canadian de- 
eastbound rates on grain and flour.| the investor is almost forced to pur-| the whole plant in continuous opera-| much to the evidence put before the | °F 2°°© noay t in ten years. The re-| Velopment was not up to the country’s 
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declares, they are worth $26,000,000/ measure accounts for the high levels| as first fruit of the National Trust by the facts and figures dug up by Oe Corp. receiving| ment but Mr. Durland feels that a 
a year to the West. The West does! and low yields which prevail in the] receivership, which is growing daily | Sir Andrew and his assistants them- Oran > hares of the Canadian| Period of sustained prosperity will not 
not want the future of these rates left newsprint group. in local popularity, according to the | selves from the books of the corpor- | SU**icien In oe t Co. to make the| be entered upon until immigration is 
to the railways and the railway com-| Ajj these are the bullish and more| Sydney correspondent of The Finan- ation. ee Hs te oN encouraged, and that requires new in- 
mission. favorable factors. There are other| cial Post. The hope is that something similar Whil ~ di ctors of the Canadian| dustrial developments which will 
favorable factors but these lose a little will occur in the present instance— we oe tment Co. do not urge| ™ake room for more workers. 

ECOND plank in the Western plat-| o¢ their force, for they have continu- West Kootenay Power that Sir Andrew from his wide ex-| Mortgage tor od She peteoned deal, they| In the field of heavy electrical 
form -also covers transportation | ally been advanced for almost years I Its Ou perience will be able to get a clearer | the a ae raat in view of “frozen” | ¢quipment the company is feeling the 
railway rates on Western grain to the] past, yet the industry has gone ahead mcreases its tput view of the real ills of the Maritimes | Pt ae th . company dividends may| benefits of orders for the pulp and 
-Atlantic seaboard; “a statutory grain | and prospered—prospered despite the From Our Own Correspondent. than can be obtained by Maritime assets 0 Me al nd fy rther. Further-| Paper and hydro electric power devel- 
rate to Quebec in keeping with ~ fact that the figures of past years Siu Goameie ce sinter Png otra leaders who are too close to the situ- a a site tae: hale partly paid opumints in various parts of the coun- 
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way the Free Press phrases it and by| print. for power which indicates industrial 
expansion. Naturally, new develop- 


Falls, on the Kootenay River, by 60,000 | ,. What Maritime people hope is that | |. fully paid securities of the De- 
this it means a rate from the West to The chief bearish argument which 
ments are to some extent 


horsepower. Active construction work | Sir Andrew will be able accurately to Securities Corp. in ex- 
2 ir p has costed already. The present in- determine and tell them how much of pene and ” 
Quebec, over the National Transcon-| has been advanced is the rapid growth| stallation at Bonnington Falls amounts | their depression of recent years is Debenture and Securities Corp., 
aa tinental, fixed low enough by act of] in the industry in years gone by,|to 40,000 h.p., but a third unit of 19,000 | due to geographical position and the| 144° was organized as a subsidiary of| Planned because of larger demands 
Parliament, rather than with consider- coupled with an even greater increase|h.p. is being added to the plant, which | acts of God, and how much to the the. Canadian Mortgage Investment for power at the present time, as the 
ation for the rate needs of competing within the past 18 months, and those} will, it is expected, be in operation by neglect or cussedness of the provincial Cc . with $500,000 issued stock, which result of manufacturing industries 
lines to the south, to direct the great] which will occur within the next year|the end ¢ the present month. This| and federal authorities. With this| ‘ eget one by the Canadian Investment | ™oving out of the period of depres- 
flow of Western wheat over this line, or so. Despite these gloomy forebod- ae ad Seon a total capacity basis to work from, the Atlantic re- Co The dvantage of the change| Sion which has prevailed for some 
Which was indeed built by the Laurier| ings) newspaper circulations and ad- West Rochinay is owned outright by | ion will then be able to begin the| ~® ld be that the charter of the De-| Yeas now following the pesk of post- 
government for this very purpose of| yertising lineage have literally con- ie ae war prosperity. Canadian General 
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; ini work of rebuilding its shattered for- +4 . gi it 
fattying Western grain 00° Quebec. the Consolidated Mining and Smelting benture and Securities Corp. gives is. ring. s 
th wers of an ordi-| Provement in general business with an 
rst how long this is likely to continue is ee: ee 
tion in that it is nothing more than S f ss . tvleat aaelt for d atic pur 
. lel rical appliances for domestic + 
iff policy.” But the Free Press states present state of the industry proves ucCeSS O Canadian Train stricted by law. 
West would like a low tariff, levied! fact that they were not able, of course, which $1,500,000 have been subscribed 
the whole country they axe’ seney:: t reading public through various agen- Senator C. P. Beaubien eminent slander and defamation carried on | 8 $100. Reserve fund stands at $350,- 
such as in the case of farm imple- Nevertheless, the fact that many in- through France with great éclat, is |effectively and with a minimum of time 
‘ariff there would be tariff stability They have been mistaken, but they| 742° This train, to consist of thirty | Yiction in this respect is founded upon Second “News” Machine 
Rat There are many to-day well ac- circle of the Old Country carrying the “It is well to remember that this new newsprint machine of the Port Alfred 
ailway, with the necessary ac- ] 
level of stock market prices is high— and Belgium; it did so notwithstanding | operation this week. The first news- 
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“opposition to the Meighen high tar- 














poses. The more extensive use of these 
electrical appliances and the radio are 
also factors in this improvement. 


BELGO UP TO SCHEDULE 

MONTREAL. — The new building 
which is to house the two new 100-ton 
newsprint machines of the Belgo-Cana- 
dian Paper Company has been completed 
and the installation of No. 7 machine has 
commenced. The work on this subsidiary 
of the St. Maurice Valley Corporation 
is well up to schedule. 
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The tariff policy offered seems at| the large increases in production. Just | the company lies in its bond issues. ing rebuilt. much breager'ecepe than I l , 
first glance to be a negative proposi- : h the | increased consumption of electrical 
: : i nary investment house, whereas equipment for new buildings and elec- 
i a find 1 a aa Limsclf. ‘The field of a loan company is rigidly re-| ©4%P gs 
must find an ans : 

: ° ¢e The Canadian Mortgage Investment 
that if the selfish needs of the West that insiders’ doubts of some months Cc ith head offices in Toronto, has 
were to be considered alone, then the ago were wrong, possibly due to the In F rance Could Be Multip lied a catia capital of $5,000,000, of 
purely for revenue purposes. ‘But a8! ¢9 foresee the great increase which By Tour of British Isles || whies $1,500,000 have been subscribed 
this would not be to the advantage of has taken place in the newspaper- 000. Loans outstanding are $1,426,- 
maintain the present tariff, with oc-| cies, and notably such peculiar pub- ; far ; hich ly $800,000 are 

i i i j oak : i nch-Canadian lawyer and financier,|against the Dominion. This threefold | 790, of which nearly , 
such ay pedifications when required, | lications as the Cally Sabina press. who piloted Canada’s exhibition train | purpose, I suggest, can be accomplished | placed in lands in Western Canada. 
ments and automobiles. If the manu- siders have been mistaken in the past ’ : and expense by sending an exhibition 
facturers would accept the present proves what? Absolutely nothing. o aine tents dance tee oon train through the British Isles. My con- Port Alfred Starts 
at onee, argues the Free Press h rf f th i : 
. are the ones who should know. tractors and trailers, fitted up as ex- the performance of the Canadian Ex Sein: Ghat Gun Caldabbetiinah. 
COMPLETION - > sd . U.S. Production is Maintained hibition booths, would make the grand hibition Train of 1928. MONTREAL.—The second 100 ton 
of the Hudson Bay , os 
inted, or closely connected with the : .|form of propaganda, within twelve : : 

companying aids to navigation, and industey who feel that the general en constants ter bastan’ heon: months, doubled our trade with France | Pulp and Paper Corporation goes into 
at the earliest possible date, is, of 















icosti . . . . 11 National Cement . 4 

: . ne * seekers and tourists. = prohibitory tariffs and depreciated cur-| print machine commenced to operate — Corp. . . 11 nN. her a 

aren, included, too high. But this = oie ay ie The senator thinks a a — rencies. about two or three months ago and Belg» Canadian of N. Ww | Utitities . i 
,. vonservative hostili j that this group will not mov would be even more successfu n Had France on Its Toes : ion averaged 90| Bathurst Co. . jour . . 
is emphasized ag ig a edie Lange higher ground—or into lower either. last week its production ge B.C. Fishing 27 Ontario Pulp. . . 





the French train. In the first place,| «po, give months, we had the whole of 
















tons a day. 
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Probably the answer lies in 
















ence with the minister to discuss prob- 


lems common to the dairy industry. 
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PLAN MADE TO REVIVE 
B.C. SALMON INDUSTRY 
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Migration Scheme is 


Former Productivity 


VANCOUVER.—Drafting of a new 
international agreement designed to 
rebuild the once great salmon indus- 





WEEKLY REVIEW OF CONDITIONS 








Unfavorable Reversal in Crop Situation 


Launched in Alberta 


Hon. Herbert Greenfield, ex premier of 
Alberta, has been appointed by the pro- 


vincial government to take charge of a 







try of the Fraser River has been com- 
pleted and the instrument is expected 


Immigrants Come in Larger Numbers 
Midsummer Lull Less Intense Than Usual 


survey of the province for the purpose 
of determining areas suitable for land 


settlement, especially along community 


to go a long way towards permanent 
solution of British Columbia’s prob- 





Steel Mills at 70 Per Cent. of Capacity 





lines. He will begin this work at once, 


and on its completion he will go to Eng- 
land to work in conjunction with the vari- 





lem of a steadily diminishing pack. 
Those responsible for the new pact 
believe that its enforcement will re- 
sult in the gradual development of 
the salmon resources of the Fraser, 





pected that the decline in pig iron 
prices would stimulate buying to a 
certain extent, the reverse seems to 
have been true. The market is more 


Business has followed with some 
disappointment the gradual reversal 
of the crop situation from the early 
reports predicting a large yield here 







ous emigration organizations operating 
This announcement was made by 
Premier Brownlee before leaving the city 


for his holidays and is the outcome of a 
decision by the government to put on an 
active immigration program. Mr. Brown- 
lee said that the government will take 
advantage of the better conditions now 
prevailing to see what can be done in co- 
ordinating the several immigration activi- 





unsettled now than before the price 
Large consumers appear 
to have large tonnages of 
hand and current demand seems to 
from small buyers 
who prefer to obtain their supplies of 
iron as they require it. Mills are still 
running at about 70 per cent. of ca- 





and a smaller output elsewhere, to 
current indications of a 25 per cent. 
drop in the Canadian yield and a big 
increase in the prospective yield else- 
where. A month ago crop observers 
inticipated a smaller crop than last 
in the United States, 
igher prices were anticipated for a 


once regarded as the world’s most 
important source of edible fish, and 
that it will bring about greatly in- 
creased prosperity among the pack- 








be coming onl 


The treaty will be dealt with short- 
by both the Canadian and United 
governments. 


ties in Alberta, and the first move in that 
direction will be to make a thorough land 


survey of the province, with suitability 
for immigrant settlement primarily in 


large Canadian output. 
the outlook in the United States, -for 
example, has improved to such an 


States is involved because the water 
through which the salmon make their 







“It is not the purpose of the govern- 





way on the way to and from the 
international and 


Buying Power Lags 


xtent that the estimate is raised . 
175, Behind Production 


000 bushels, to 829,201,000, 






ment,” said the premier, “to duplicate 


any existing machinery or attempt to take 
over any work that properly should re- 





past enormous catches have been 
made by American as well as Cana- 
Several efforts have 
been made in the past to draft work- 
able agreements, but in each instance 
they have failed to get the required 
support. The new measure, however, 
is expected to meet with the joint ap- 
proval of Canada and the United 


“There is no doubt that. the sock- 
eye run to the Fraser can be restored 
to become an eternal source of wealth 
and prosperity to the people of Can- 
ada and the United States of the ad- 
jacent districts,” stated a leading 
trade journal devoted to the fisheries 





e the Canadian prospective yield 
has declined to the extent indicated. 
Last year’s wheat crop in Canada sold 
for about $460,000,000, the average 
rice per bushel to the farmer being 
1.12. This places Canada in a much 
less favorable position than last year, 
although the situation is bettered 
t by the fact that the wheat 
production of fifteen foreign coun- 
tries of the Northern Hemisphere 
totals 1,455,947,000 bushels against 
1,523,611,000 bushels last year. 
current price of around $1.50 for No. 
1 Northern Manitoba wheat compares 
with an average of $1.67 for August 





its August issue of “Facts for 
Workers” the Labor Bureau Inc., of New 
York, expressed the feeling that the 
purchasing power of wage earners and 
farmers is not growing fast enough to 
absorb the rapidly expanding output of 
the country’s manufacturing industries. 
more factories,” 
bureau said, “more railroads, more coal 
mines, more stores, than can possibly 
be kept busy on the basis of purchas- 
We haven’t the wages to 
buy back a half of what our industrial 
equipment stands ready to produce. 
“The amazing growth in the technical 
arts has provided the means for produc- 
ing goods on the principle of mass pro- 





dian fishermen. 

















ENVELOPES 





PROBLEMS 


Merchandising Problems 
Sales ” 
Advertising re 
Manufacturing " 


of last year and there is little in 
the outlook to support 
The only possible conclusion is that 
the value of the Canadian crop will 
show a material reduction from that 













duction very much‘ faster than pur- 
chasing power, as liberated under the 
going financial mechanism, can absorb 
them. The owners of this surplus equip- 
ment naturally hate to see it standing 
idle, eating its head off in overhead 
There results the frenzy of 
business men to find markets for their 
products and keep their overhead pro- 
duction costs down. 


industry of the Pacific Coast recently, 
and this is the feeling of such men as 
John P. Babcock, assistant commis- 
sioner of fisheries in British Colum- 
‘ as taken the initiative in 
getting the agreement framed. 

Under the terms of the new agree- 
ment, an international commission of 
six members is to be established, 


resent levels. 


Settlers Come in Larger Numbers 


Although the number of new set- 
coming to make their permanent 


Submit them to 
F. E. MUTTON 


705 Federal Bidg., 


three to represent Canada and three 
the United States. 


PRICE MAINTENANCE 










‘It is this competition which results 
in vertical trusts, trade association ad- 
vertising, high-pressure selling, instal- 
ment buying, booms and wars. This is 
the new competition which no merger 


home in Canada is much smaller than 
before the war, there is lately a 
gratifying increase. More than 70,- 
000 immigrants came to the country 
first half 








Toronto 
Phone Adel. 8031 


Canada’s Leading Industries 


can ever overtake; which can waste $5 
for every $1 the merger can save. Only 
a new economic line-up—in which pur- 
chasing power keeps up with production, 
in which wages expand as fast as the 
technica) arts— can abate the folly and 
waste of the new competition.” 


of the y 
43,000 during the fi 
There are fairly good 
grounds for believing, moreover, that 
the general average of these newcom- 
ers is better than it was. There is 
a substantial increase in the number 


IS PUT ON TRIAL 


First Group of Products is to be 
Announced Next Week 


The testing time for the first try-out of 











our clients. 





ANGLIN-NORCROSS 









of Britishers who comprise the larg- 
est group in the total, as well as in 
number of settlers from the 
United States. Ten thousand of the 
latter came in during the first half- 





price maintenance in Canada is drawing 
near, says Hardware and Metal. 
convention of druggists held in Montreal 
this week some 165 proprietary articles 
were officially announced by the Can- 


Keen Business Activity 
To Continue in States 
Colonel| Leonard P. Ayres, vice- 
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Contracting Engineers 










Articles Trade Associ- 
ced on the price main- 


adian Proprieta 
ation as being 
tained basis e ugus 
thereabouts. There is little doubt but 
that the matter will be thrown into the 
courts almost as soon as it becomes oper- 


year, most of them farm settlers with 
means, and it is reasonable to believe 
that they brought with them a large 
amount of property as well as valu- 
farming experience. Fortun- 


president of the Cleveland Trust 


Company says of business in the 


r dullness has developed 


No mid-summe 
in general business this year, and this 


and Builders 


MONTREAL :: TOBONTO 


fact is noteworthy because in every other 
year since the War, with the single ex- 
ception of 1922, there has been a genuine 
slowing down during the summer months. 
At the present time the fundamentals of 
business are sound, and the key industries 






there have been recently 
organizations 


ative for the purpose of testing the val- 
idity of price maintenance under the Com- 
bines Act in Canada. 
ganization is upheld and declared legal in 
establishing prices and combining the in- 
fluence of a large group of manufacturers 


formed several 
looking after the interests and com- 
fort of these newcomers, especially 
This is expected to 
counteract much of the unfavorable 


If the druggist or- 


in the West. 





in forcing wholesalers and retailers to 
abide by those prices, then it is likely that 





advertising formerly carried on by 


; ‘Buildi tion i i f rd 
newcomers who did not meet a good ee ee ee ee 


in large volume; automobile production 


DUNCAN and BELL 


Barristers and Solicitors. 
Lewis Duncan’ UH. Brooke Bell 


the movement will spread to other trades. 
In the Canadian grocery trade the Fair 
Trade League has been established for 
the same purpose, but it is being re- 
tarded in its development largely because 
of the fear of some of the larger manu- 
facturers that the plan is illegal. 











reception when they came, owing to 
the thoughtlessness of citizens and 
government departments alike, und 
which did much damage to immigra- 
tion progress. 


and sales are at exceptionally high levels; 
iron and steel output is unusually active; 
employment is general with wages high; 
credit conditions are easy; and the agri- 
cultural prospects are good in general, 
although distinctly uneven as between dif- 


PS pee ie 


Lewis Duncan, Author of “The 
Law and Practice of Bank- 












Midsummer Lull Less Intense 


As already pointed out in these 
columns, this summer’s seasonal de- 
cline in business activity has not 


There is a good deal to be said both for 
and against the policy of maintaining 
resale prices and probably the best way 
to prove whether or not the policy is a 
good one is to give it a fair trial. 


The present prospects are that no dras- 
tic change in these general conditions will 
take place during th 
Indeed it will probab 


ruptecy in Canada.” 


Wileon Building, Cable Address: 
73 Adelaide St. West, “Bankruptcy” 
Teronte, Canada. Toronte. 


been nearly so marked as is normally 
the case. Retail and wholesale busi- 
ness has been going along on a fairly 
satisfactory basis. 


case that most of the barometric indi- 
cators of business conditions, such as car- 
loadings, building construction, steel out- 
put, automobile production, bank clear- 


apparently proven successful in the Old 
Country and the movement in the drug 
trade in Canada is being led by the 


There is a great- English Proprietary 





ances, and electric power consumption will | Articles Trade Association which has been 





er amount of activity in industrial 
centres than is usual at this time of 
year. Quite a number of the small 
industries scattered throughout the 
country are making additions to] be 
their plant and equipment. 
ing example of this is in the case of 
Guelph, where eight or ten of the 
smaller ee have been bu‘ 
r me additions have 
been made in London, Ontario, and 
lants have just come to 
eterborough and Orillia 
several additions. 
generally through- 



















































establish new high records this year. 
is probable, too, that the country-wide 
volume of industrial. and transportation 
profits will be greater in 1926 than ever 


functioning for some forty years. The 
fact that it has been successful in the 
Old Country is perhaps not an indication 
that it will be wholly successful here, but 
it is worth a trial in view of the claims 
made for it by retailers in England. 
the guarantee of a fair margin acts as an 
incentive to the retailer to adopt even 
more aggressive merchandising methods 
in the hope of greater rewards, it will 
If the establishment 
of fixed resale prices on many important 
articles is carried out it will give less ad- 
vantage to chain and department stores 
and the district retailer may benefit. 
however, the establishment of such prices 
is going to dull the competitive spirit of 
the merchant, then it will not in the end 
prove to be a help to him, for in any line 
of business the greatest rewards come to 
those who are diligent and resourceful. 


Alberta Appoints 
New Dairy Council 


Formation of a permanent advisory 
dairy council for Alberta was announced 
Hon. George Hoadley, minister of 
The new organization will 
be representative of all the varied in- 
terests of the dairy industry. The ob- 
ject of thé minister in the formation 
of such a council is to get all the in- 
terests together in round-table confer- 
iaplaliiesceacieelalingicietssenaceanicietiaa bien tines Rake eee 


Revenue Maintained 
From Livestock Sales 


With prices fairly well maintained, 
sales of livestock have increased in all 
cases except hogs this year to date, in 
comparison with same period last year 
and the year before. Marketings of 
cattle in the six leading stock yards have 
risen from 450,077 to 484,688. Sales of 
calves increased from 191,057 to 210,103. 
This is an increase for all cattle, of 8 
per cent. Sales of sheep rose from 96,- 
733 to 101,847. Hog marketings, on the 
other hand, declined from 845,265 to 
621,298, a 27 per cent. drop. 
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Canadian Business Indicators 


Compiled weekly by The Financial Post. 
Car loadings, week Aug. 7 5 


Merchandise shipped, year 
Building permits—July (63 ci 
Construction contracts award 


ings—Six Months— 
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1,577 ,532+ 138% 


pee 12,812,608-+4+ 46% 
22,179,000+ 62% 


75,155,819-+4 18% 


+ 
105,543,7438-+ 14% 
8,742,845+-297% 
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Satisfactory Service Guaranteed 


PRUDENTIAL: 
TRUST COMPANY 
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Steel Ingot production, July 
6 months to June 30 
Automobile production— 
Newsprint production— 
"&mployment—July index (5,898 firms 
-~migration—5 months to June 30 
osiness failures—No. of firms, June— 
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$59,755,291+ 26% 
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Real Estate and Insurance, 
Safety Deposit Vaults. 
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$16,557,781 +125% 
$22,823,931+ 88% 
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ROSS, 
Chairman of the Board 


B. HAL. BROWN, 
President and General Manager 


HEAD OFFICE 
PRUDENTIAL TRUST BLDG., 
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$261,185,932+ 52% 
1,119,600,769+ 9% 
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1,090,706,3814 23% 
808,822,0044 19% 
281,884,827+ 37% 
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TORONTO OFFICE , 
Reford Bidg., 217 Bay St. 


Branches throughout Canada and 
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August (Average) $7.47 
August (Average) $14.00 






to, August 9, $13.00. 
ndry) 





Hogs—Select, 
Pig iron (Number 
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$30,956,100+ 91% 





BRACING 
ocean voyage— 
ideal weather—mod- 
ern, luxurious Cabin 
Class Ships which sail 
frequently from 
Quebec and Montreal— 
unexcelled cuisine— 
dancing —deck-sports— 
concerts—then—the 
Old World! 


1,000 miles ofine 
land river waters— 
only 4 days open 

‘sea. 


By oer omg nquire about convenient 
direct service to Belfast 
The Rates are low. 
Enquire of your local steame 
ship Agent or write: 


J. E. PARKER 
General Agent Ocean Traffic 
C.P.R. Building, Toronto 











main with the Dominion. An effort will 
be made to co-operate with the Dominion 
government arid also to get in touch with 
one of the most important branches of | the railway companies and the British 
agriculture, and the minister feels that; Empire Settlement Board. Through the 
by securing the advice and co-operation latter w> hope to encourage suitable im- 
of the representative men in the in- | migration. 

are) So 
that the best 
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About Credits 


We are in a position to secure information 
about the credit standing of business houses, 
through our network of branches and agencies, 
that is of great service to our customers. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital $10,000,000. Reserves $19,500,000. 
Total Assets $240,000,000. 
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The Weyburn Secunity Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 
gens, Vice-Pres., Weyburn, Sask.; 
M. A. Miller, Weyburn, Sask.; S. E. Oscarson, Fargo, North Dakota; 
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Making Collections 


This Bank makes a feature of — 

its collection service. This 3 
means that. your drafts will be 
forwarded promptly, presented 
promptly and followed up until 
the credits appear in your bank 
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Lloyds and National Provincial Foreign Bank, 
Limited, Credit Lyonnais. 
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Bank Limited, London ana Brancnes. 
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Incorporated, Federal Charter, 1925. 
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Building Permits Show 
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year. 


tributed between east and west. 








Small Increase in July 


The value of building authorized dur- 
ing July showed a small increase as 
compared with June, but a considerable 
gain over the corresponding month last 
Sixty-three cities issued permits 
valued at $18,717,028, as against $18,- 
672,238 in June, and $12,812,603 in July, 
1925. The increase was fairly evenly dis- 
The 
value of permits issued in July and in 
the first seven months of the year for 


imates Show Wheat the past five years follow: 
Yield 25 Per Cent. DOG his. $16,745,810 gn 7,028, 184 
Last Year's 1924 LILLIE TRGBLI96 725386350 
It has now become established that oe bok soeer ieritaes o1'387200 




































in Western Canada 


n a serious toll of the grain, 
Sally in Saskatchewan, and that 
i sufficient to 
subsequent rains were ins cad 
recoup the losses already pastaines’ 
Many sections have suffered a a 
loss while others reaped @ om Sat 
a fraction as large as that 0 < 
year. While many farmers will real- 
ize a bumper yield, the crop as a 
whole is disappointing in comparison 
with recent large yields. The 1925 
wheat crop totalled 411,375,700 
bushels; in 1928, 474,199,000 bushels 
were reaped. The most recent gov- 
ernment estimate of this year's crop 
is 316,960,000 bushels, a drop of 23 
cent. from last year’s yield, and 
of 33 per cent. from the 1923 output. 
Other organizations in close touch 
with the crop situation feel that the 
government’s estimate is not far 
from the mark. 

Cutting both of wheat and of oats 
is now general in almost all parts of 
the West. Alberta has suffered less 
than Saskatchewan from the drouth 
and it is anticipated that a good aver- 
age crop will be reaped. On the other 
hand it will be impossible to make 
any definite estimate of the damage 
done until the grain has passed 
a the separators, and - the 

shrinkage becomes known in 
the yields obtained. The grain is‘be- 
lieved to have stood the strain well 
in most parts of the province, espec- 
jally on summerfallow and break- 
ing.’ Some sections report exception- 
ally good stands of grain. This is 
true in the Calgary area and also in 
the irrigation belt, so that there is 
reason for expecting a reasonably 
good yield in the province as a whole. 


Saskatchewan Suffered Most 


The province of Saskatchewan suf- 
fered more than the other provinces 
from the drouth which was more ex- 
tensive as well as longer in duration. 
Stubble crops are not at all good. It 


Whole Families Work 


their woollen and knitting 


ciation. 


other $93,871. 
The wages earned and spent in Canada 


540 and the other $7,384. 


ated as follows: 
Family No. 1 


capital value to country $19,764. 
$28,248. 

(3) Daughter aged 27, 
weekly, $11,367. 
$18,653. 
$16,669. 
$13,575 


$108,276. 
Family No. 2 


value to country $26,207. 
$28,746. 
$23,800. 


Details of two characteristic families 
working in a woollen mill in Canada were 
investigated by a life insurance actuary 
and he found that the capital value to 
Canada of one was $108,276 and of the 


by one family annually amounted to $7,- 


in Textile Plants 


The woollen and knitting industry is 
one that particularly lends itself to the 
employment of entire families—father, 
sons and daughters, and that industries 
such as mining, lumbering, fishing and 
wheat growing, especially, do not do so, 
and this is one of the reasons why every 
principal country in the world, excepting 
China, Canada and Great Britain, and 
the latter is taking steps to do so, protect 
industries. 
Statesmen realize the capital values to 
their countries of families in the wool 
working trades, says the Canadian Wool- 
len and Knit Goods Manufacturers Asso- 


The tables prepared by the life insur- 
ance company actuary are too elaborate 
to give in full but may be shortly abbrevi- 

(1) Father aged 50, income $40 weekly, 

(2) Son aged 30, income $35 weekly, 
income $24 
(4) Son aged 24, income $18 weekly, 
(5) Son aged 18, income $18 weekly, 
(6) Son aged 16, income $10 weekly, 


Total capital value to country of family 


(1) Father aged 49, income $57 weekly, 
(2) Son aged 28, income $35 weekly, 
(3) Son aged 26, income $25 weekly, 


is probable that the wheat crop will SB aged 23, income $16 
be some 25 per cent. smaller than that (5) Daughter aged 18, income $15 













































of 1925. Last year’s spring wheat 
crop in Saskatchewan amounted to 
240,551,000 bushels and the oats 
crop was 174,967,000 bushels. The 
estimate made recently by the Do- 
minion Government places the wheat 
crop at 174,000,000 bushels and. the 
oats at 119,700,000 bushels. 

The Manitoba the effect of the 
drouth is less pronounced than in 
either of the other provinces, and 
as harvesting proceeds it becomes ap- 
parent that a good average crop will 

realized. Cutting is more than half 
completed. 

ost recent reports of the United 
States wheat crop are not particularly 
favorable to the Canadian outlook. 
Contrary to previous estimates the 
American wheat crop will be some 
175,000,000 bushels above the 1925 
harvest. The present estimate is 829,- 
201,000 bushels against last year’s 
666,000,000 busheds. There was a 
shrinkage in area sown this year and 
this led to estimates far below the 
five-year average. In nearly all 

States the estimated yield has ex- 
ceeded the yield indicated by condi- 
tions of a month ago. The grain 
filled well despite dry weather, be- 
cause of coo] temperatures. Thresh- 
ing returns are generally exceeding 
the yields anticipated, and it is prob- 
able that there will be an appreciable 
export surplus as against the pros- 
pect a month ago that there would 
be no excess of grain for shipment 
abroad. 

On the Pacific Coast and in Eastern 
Canada reports are somewhat better 
than a month ago. Conditions in 
general are satisfactory, although 
drouth on the coast is causing grain 
to ripen too quickly, and indicating 
8 low yield of potatoes and roots. 


weekly, $7,387. 
ily, $93,871. 


NEW CLAM SHELL INDUSTRY 
VICTORIA—A new company, 


Vancouver Island and are installing an 
efficient plant here, where this 
will be washed, graded and dried and 
placed in 100-Ib. sacks for shipment. 
This shell is considered to be of greater 
value than the oyster shell, and is ex- 
pected to fill an ever-increasing demand 


lime 


the production of firm shelled eggs. 


The announcement that the Andian 
National Corp. will duplicate its pipe 
line from the oil fields of Colombia to 
the port of Cartagena, and will do fur- 
ther financing to this end, arouses in- 
vestment interest in this important 
Canadian project in South America. 
The pipe line, which was recently put 
into use, has been described as the 
greatest step in the development of 
the oil industry in Colombia and one 
of the most unique enterprises in the 
world. The line follows the course of 
the Magdalena River, and oil from the 
fields of the Tropical Oil Co. is now 
being discharged into tankers in the 
port of Cartagena. Like most large 
pipe lines, this great highway for 
crude petroleum is a common carrier 
open to all who desire to use it and it 
may unhesitatingly be said that it has 
ushered in an era of prosperous devel- 
opment of Colombia’s vast oil re- 
sources and will, in no small degree, 
contribute to the greater commercial 
future of that country. 

The lower end of the line is at 
Mamonel, about ten miles across 
Cartagena Bay from the city of 
Cartagena, and thence it practically 





Urges Regulation 
of Common Carriers 


In advocating that common carriers 
over the highways be controlled, as are 
farriers over steel, T. E. Macdonnell, 
Vice-president and general manager of 
the Dominion Express Company, stated 
o an address to the Rotary Club at 
ee Sound, recently, that the bare cost 
: a transportation has not, for 

en y i 
who ae years, been paid by those 

, +0uching upon the trucking competi- 
— Mr. Macdonnell said: Tuanepeatas 
‘on on rubber over the highways is 
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known 
as the Shell and Mineral Products, Ltd., 
have acquired an extensive tract of well 
situated, clean clam shell deposits on 





Andian Pipe Line is One of 
World’ s Unique Undertakings 
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U.M.W. IN CONTROL 
AND MINES PROSPER 


But the Reds Are Still Out to 
Make Trouble in the Cape 
Breton Coal Fields 


From Our Own Correspondent. 

SYDNEY.—Sharp pressure brought 
to bear on men outside the union 
has succeeded in re-establishing what 
amounts to the closed shop in the 
mines of Cape Breton which are now. 
on the surface at least, again organ- 
ized 100 per cent. for the U.M.W. 
As a result, sporadic strikes have 
ceased, all collieries are working day 
and night to raise coal to fill the gap- 
ing holds and bunkers of the British 
and foreign ships that throng Sydney 
harbor to the number of 15 or 20 at a 
time. 

Instead of quitting the field, how- 
ever, the O.B.U. has just begun to 
fight, according to James Sykes and 
other local leaders. Their first move 
came like the proverbial bolt from the 
blue with the summoning of John W. 
MacLeod, district president of the 
U.M.W., and three officers of Sydney 
Mines local, who were sent up for 
trial on charges of intimidation. 
Briefly, the accusation was that, 
with a crowd of union miners, they 
blockaded the Princess pit, when the 
men were coming to work in the 
morning, laid hands upon those who 
were not members of the U.M.W. and 
obtained their signatures to cards 
authorizing the check-off of union 
dues from their wages, by threats of 
ducking them in the reservoir or 
throwing them down the mine shaft 
_ The U.M.W. chiefs at first thought 
it was only a pipue affair, and that 
no serious prosecution would be at- 
tempted. They learned the differ- 
ence when they appeared in court to 
find Malcolm A. Patterson, former 
Crown prosecutor and a leading law- 
yer of the district, on hand with wit- 
nesses who gave such explicit evi- 
dence as to the alleged intimidation 
that the magistrate committed the 
accused for trial at once. 

Meanwhile the U.M.W. district 
election is coming on in the near 
future, and it is expected to show 
definitely the trend of opinion among 
the 12,000 miners of the province. 
The result will probably show the 
progress or lack of it that has been 
achieved by the O.B.U. through large 
expenditures of money here during 
the last few years. 


World’s Great Wheat Handling 
Organization 


The recent acquisition of the Saskatch- 
ewan Co-operative Elevator Company 
Ltd. by the Saskatchewan Wheat Pool 
makes the latter the greatest wheat 
handling organization in the world. The 
initial payment of $1,500,000 has just 
been made. The pool previously had made 
a deposit of $500,000 just prior to the 
meeting of the directors and sharehold- 
ers of the company in April, when the 
decision to sell the company’s properties 
was reached. Details of the valuation of 
the company’s holdings made by the ar- 
bitration board have not yet been made 
public. 

The administration of the pool will be 
carried on from its present headquarters 
in the Sherwood building, and the admin- 
istration of the Saskatchewan Poo] El- 
evators Limited, the subsidiary of ‘the 


Pool, and which has control of all Pool 
elevators, will be from the offices former- 
ly oceupied by the Saskatchewan Co-Op- 
erative Elevator Co. 

The Pool now has control of 572 coun- 
try elevators; six terminal elevators at 
Fort William and Port Arthur at the head 
of the Great Lakes, and one transfer ele- 
vator at Buffalo, N.Y. Thirty new eleva- 
tors were built in the province this year 
by the Pool, and previously the Pool had 
91 elevators at country points. 

The company had 451 elevators at 
country points. The capacity of the coun- 
try elevators now controlled by the Pool 
is 17,160,000 bushels. 

The three terminal elevators of the 
company will become terminal elevators 
Nos. 4, 5 and 6 of the Pool, making the 
total capacity controlled by the Pool at 
the head of the lakes, 18,000,000 bushels. 





Newsprint Situation 


Proves Satisfactory 
From Our Own Correspondent. 

MONTREAL.—During the month of 
July, the Canadian newsprint production 
reached record figures and totaled 163,- 
037 tons. To produce this amount of 
paper the mills worked at 99 per cent. 
capacity. Despite the increased output 
there has been but little increase in 
the stocks on hand. 

The record is all the more remarkable, 
as, during the month of July, newsprint 
production usually shows a falling off. 

The first seven months of the current 
year also shows a substantial increase 
in Canadian newsprint production. Dur- 
ing this period, 1,056,790 tons were pro- 
duced, which represents approximately a 
22 per cent. increase over the production 
for a similar period in 1925. This record 
is within 30,000 tons of the production 
for the whole of 1922. 

Canadian production is far in ad- 
vance of the output of American mills, 
which produced during the seven months 
under review only 984,599 tons. 


about 21 per cent. over those of last 
year. Figures are available for only the 
first six months of this year, but during 
this period Canada exported 818,113 tons 
of newsprint, as compared with 677,223 
tons during a similar period in 1925. 
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follows the course of the Magdalena 
River, 325 miles up to the oil fields. 

The Andian brought to the work, in 
addition to the Colombian labor, about 
250 men from the United States and 
Mexico, experienced in various phases 
of transportation and pipe line work. 
It is the intention as far as is possible 
to train Colombians in the operation 
and maintenance of the system. 

Tankage at the Mamonel terminal 
consists of eleven 80,000 barrel tanks, 
and at the field end there are five 55,- 
000 barrel tanks. Each intermediate 
pumping station has two 30,000 barrel 
tanks. 

In addition to the pipe line conces- 
sion from the Colombian government 
the Andian also obtained another con- 
cession which gives for a term of 
twenty years valuable rights in con- 
nection with maritime traffic in 
Cartagena harbor and the power to 
operate the wharves and warehouses 
necessary to the work. 
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W. G. WATSON, 
General Manager. 
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U. S. CIRCULATION INCREASES 

NEW YORK.—Figures of the Treasury 
for U. S. money in circulation on August 
1 show a slight increase in the per cap- 
ita circulation, which was, on August 1, 
$42.01, against $41.85 on July 1, this 
The per capita circulation is now 
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they have invested in other lines. 
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figured on the basis of a population of 
115,523,000 for the United States. An in- 
crease of gold certificates in circulation 
of $15,012,830 is the chief increase in the 
various kinds of money in circulation 
and accounts mainly for the increase in 
the per capita circulation. 
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The Securities Markets 


TREND IS UPWARD, 
ALTHOUGH MARKET 
MUCH UNSETTLED 


Official Statements Warn 
Against Optimistic 
Anticipations 
MARKET INDICATOR 
2@ Industrial Stecks 


Week of Aug. 18 ........... ose 97.9 
Week of 11 97.3 


Lew | slightly higher. 


business conditions and fair prospects 
for a continuation of moderate pros- 
perity. 
Paper Stocks Change 

In the paper group Wayagamack 
has been the feature with an advance 
of about 10 points. It is probable that 
this is a reflection of appreciation of 
the company’s relationship with cer- 
tain big interests in the pulp and 
paper industry with which it is as- 
sociated in the purchase of the pulp- 
wood limits on the island of Anticosti. 
Abitibi has also shown strength dur- 
ing the week and Brompton has sold 
Laurentide, Price, 
Spanish, Howard Smith and Belgo 
have all sold higher in the advance 


$223 | movement which included practically 


all the pulp and paper stocks on the 


208 | Canadian markets. There is no little 


The Canadian stock markets have 
been generally strong during the week 
despite some developments. which 
might have been expected to curb 
speculative enthusiasm—as they were 
perhaps intended to do. The official 
statement that the Brazilian board 
had given no consideration to a stock 
split or a stock dividend may be 
mentioned in this connection in addi- 
tion to the somewhat similar state- 
ment issued by the president of the 
B.C. Fishing and Packing Company. 
However Brazilian developed strength 
following the announcement while 
Fish was sold. Business reports have 
been generally satisfactory and the 
prospects are for a continuation of 

industrial news throughout the 

, which, with eee eas ae 

easy money, may er p 
— aes there are tions 
that high prices are now encou 
distribution and this usually precedes 
a change in the trend even though the 
advance may continue for some time. 

New York is being followed for de- 
velopments as to the speculative 
trend. Following the announcement 
of the dividend declaration by Gen- 
eral Motors there have been very 
violent price movements and Wall 
Street is evidently endeavoring to 
sound out the situation. United States 
Steel is being looked to as likely to 
provide leadership in any further ad- 
vance. The p level is now very 
high but the financial community evi- 
dently expects much wider public par- 
ticipation than has as yet been in- 
duced before there is a definite change 
in the trend. Much depends on 
whether or not the public will live up 
to these anticipations. 

There has been no definite trend in- 
dicated by the market changes in the 
bank stocks. Commerce, Dominion 
and Toronto have registered lower 

rices, while Imperial, Montreal, 

yal and Nationale have advanced. 
Generally speaking the bank stocks 
continue to indicate more satisfactory 
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other sections of the market. 


talk now of over-production and it 
would seem that there is not likely to 
be unless there comes a depression in 
the United States which would tend to 
curb consumption in that market. 
Even then there is general confidence 
that the Canadian manufacturers will 
be able to take care of themselves in 
a competitive situation although the 
prices of their securities might be 
depressed temporarily. 

With Steel of Canada common sell- 
ing up to 109 the steel securities gen- 
erally have been strong as a reflection 
of larger business and good prospects. 
Canadian Car, Canadian Locomotive, 
McKinnon, and Massey Harris have 
all sold higher. The advance in the 
latter was accompanied by reports of 
_—_ Pe ao o onsen Na cS 

8 group ve 
been a number of advances but not the 
same investment interest as in some 
Lake of 
the Woods and Ogilvie made good 
gains. St. Lawrence Flour was weak. 
International and Maple Leaf showed 
little change. B.C. Fishing was one 
of the weak spots, selling down after 
the official statement by President 
Jarvis that nothing in the way of re- 
organization was contemplated. Can- 
ners preferred gained three points to 
68. Canadian Bakeries sold off. Can- 
adian Salt made a gain of 10 points. 

In the utilities Montreal Light, 
Heat and Power continued as the star 
performer, selling up to 236. Shawin- 
igan and Laurentide also did better. 
Ottawa Light, Heat and Power was 
stronger, and Southern Canada Power 
sold up about 5 points. Brazilian 
Traction was higher on the week de- 
spite an official statement that there 
was nothing contemplated in the way 
of a “melon.” Duluth-Superior and 
Twin City were both weaker. Winni- 
peg Electric advanced above 50. 

Penmans made a five point gain as 
the feature of the textile group and 
Wabasso gained a couple of points to 
70. In the general industrials, F. N. 
Burt was a feature. Canada Cement, 
Goodyear, and Holt-Renfrew sold 
higher. Pacific Burt and American 
Salesbook were somewhat weaker. 


If “Smelters” Be Split, 
Stock Would Be Strong 
From Our Own Correspondent. 

MONTREAL. — Figured at present 
market prices, the shares of the Con- 
solidated Mining and Smelting Company 
of Canada had earnings last year equiva- 
lent to 9.2 per cent. During the first 
half of this year earnings were shown at- 
$6,815,381, or equivalent to 5.8 per cent. 
for the first half of the year on the pres- 
ent stock market valuation. Presuming 
that the second half of the year will be 
equal to the first six months, “smelters” 
will show earnings at the rate of at least 
11.6 per cent. on the present market 
price of the stock. 

The high price at which the stock is 
changing hands, coupled with the excel- 
lent earning power of its mines and 
plants, has led to the thought in the 
minds of many that the shares may be 
split up. 

Many pencils Have been engaged in 
working out a 5, 4, or 3 for 1 split which, 
if it ever takes place, would certainly 
broaden the market for the shares. There 
is, of course, no official information which 
would indicate any such split, but from 
the foregoing figures, it will be seen that 
if the management ever decided to take 
such action, the new stock would be in a 
strong position with regard to earnings if, 
as and when it should come on the mar- 
ket. The earnings and record of the 
stock are such that new stock with a 
lower market valuation would prove pop- 
ular both with investors and also with 
traders, 
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Public Utilities 


CONDITIONS NOT SO 
GOOD IN BRAZIL 


Rise in Milreis Attractive to 
Brazilian Shareholders But 
May Affect Earnings 


That the recent strength in Braz- 
ilian Traction is based on something 
more substantial than rumors of a 
split in shares, or a stock bonus, is 
indicated by the continued market ad- 
vance in the face of an official state- 
ment over the signature of Miller 
Lash, vice-president of the company, 
that no such capital reorganization 
has been, or is, under consideration. 
Mr. Lash’s statement follows: 7 

“There have appeared recently in 
the press, both in Canada and London, 
England, numerous reports to the ef- 
fect that Brazilian Traction, Light 
and Power Company, Limited, has 
been considering some kind of capita! 
reorganization, supposedly by way of 
splitting up its shares or declaring a 
stock bonus. As these reports, which 
are unfounded, are not only mislead- 
ing to the public, but also very injuri- 
ous to the company’s business in 
Brazil, the board wishes to state clear- 
ly that no capital reorganization of 
any kind has been or is under con- 
sideration.” 

There are certain indications that 
under the present strong demand 
there is at least a certain amount of 
realizing taking place by those who 
bought Brazilian at much lower levels 
and are satisfied to take profits. Somé 
consideration is being given to the 
fact also that industrial conditions in 
Brazil are not so favorable as some 
months ago. While the advance in 
the Brazilian milreis directly benefits 
Brazilian shareholders in raising the 
value of the company’s profits in 
terms of dollars, the improvement in 
exchange has had an unfavorable ef- 
anesttied conditions which still seem fect on domestic business and this will 
to prevail and the lack of confidence ine, affect the com 
in trade, generally speaking.” 5 


The Figures Compared Winnipeg Electric Repo 
The profit and loss figures and} Better Revenue, Lower Costs 


those of the working capital position! wynNIPEG.—rThe earnings statement 
over the last three years compare S| of the Winnipeg Electric Company for 
follows: the first half of 1926 is an encouraging 
document as it shows not only a substan- 
tial increase in revenues, at $2,775,287, 
compared with $2,683,383, but at the same 
time a reduction in operating expenses 
from $1,940,533 to $1,927,204. Net earn- 
ings showed a material increase for the 
period, from $742,850 to $848,082. 


Textiles 


TOOKE BROS. SHOW 
HIGHER EARNINGS 


President Says Future Uncer- 
tain Due to Unsettled 
Conditions 


From Our Own Correspondent. 

MONTREAL. — The annual finan- 
cial statement of Tooke Brothers, Ltd., 
for the fiscal year which ended June 
30, 1926, indicates that the company is 
steadily working back into a bettered 
earning position. For the first time 
in the past six years, earnings have 
been above the preferred dividend re- 
quirements and, while no preferred 
dividends have been paid since the 
end of 1921, yet the present exhibit is 
of such a nature as to prove hearten- 
ing, for profits show an increase of 
some 16 per cent. and the balance ap- 
plicable to the preferred dividend re- 
quirements has increased by around 40 
per cent. The company’s strong work- 
ing capital position has been not only 
maintained, but the ratio of current 
assets to current liabilities has beén 
further improved. 


Changes in Balance Sheet 


There were few major changes seen 
in the balance sheet figures, with the 
exception of the increased deprecia- 
tion reserve, which moved upward 
from $142,227 last year to $158,524, as 
at June 30 last. After meeting all 
charges, the net earnings of $70,677 
were transferred to surplus account, 
which shows this increase. Accounts 
payable has been reduced during the 
year by some $41,000; the latter 
change makes itself seen in the work- 
ing capital position. 

After dealing with the balance sheet 
figures, W. A. Tooke, the president, 
says in his remarks to the share- 
holders: 

“While the results show a marked 
improvement over last year, the 
future is still uncertain owing to the 
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$100,824 
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$ 86,974 $ 68,731 
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$ 49,945 
169,434 


$219,379 
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1925-26 


Net profits .... $116,777 


Central Public Service 
Gross Over $2,500,000 
Central Public Service Company, of 
‘sen.ene Chicago, which controls, among other 
$169, properties, a hydro electric plant in New 
4.4¢ | Brunswick reports in earnings for 
the twelve months to June 30, 1926. Gross 
1926 1925 1924 | earnings were $2,509,968. Operating ex- 
Curr. assets . $1,141,021 $1,109,143 $1,215,558 | penses took $1,424,528, leaving net of 
Curr. liabs, . . | 142,975 184,009 874,864 | $1,085,439. After bond interest there was 

$998,046 $925,184 $840,689 


$ 70,677 
219,379 


- $290,056 
7.19 


$258,929 for preferred and common divi- 
dends and depreciation. 

F, H. Blakely & Company, Toronto, are 
offering part of the recent issue of 6 per 
cent. collateral trust bonds of this com- 
pany, due 1940. They are secured by de- 
posit of all common stocks of subsidiary 
companies. The issue is $1,854,400. 


Work. cap. .. «- 


TEXTILE AHEAD OF 1925 

MONTREAL—Business of the Dom- 
inion Textile Company has been running 
along satisfactory lines thus far this year, 
and the first four and one-half months are 
well ahead of the corresponding period 
one year ago. A unique feature of the 
moment is that the company has experi- 
enced practically no let-up in business 
during the summer months, although us- 
ually there is a distinct seasonal falling 
off in July and August. 


East Kootenay Power 


Adds 5,000 Horsepower 
From Our Own Correspondent. 

MONTREAL.—The gross earnings of 
the East Kootenay Power Company, a 
subsidiary of the Power Corporation of 
Canada, for the month of July, amounted 
to $33,600, the largest in the history of 
the company. The company supplies 
power to such municipalities as Fernie 
and Cranbrook, and also to the coal 
mines in the territory. In addition, the 
Consolidated Mining and Smelting Com- 
pany purchases power for use in its 
Sullivan mine and its concentrator at 
Kimberley; it is taking an additional 
1,800 h.p. this autumn. 

In order to meet the increased de- 
mand from this and other sources, the 
East Kootenay Power Company is in- 
stalling an auxiliary steam plant, which 
will have a capacity of 5,000 killowatts; 
it is understood that it will be in op- 
eration during the coming winter. 


New Methods Suggested 
for Asbestos Corporation 


MONTREAL.—A hew and important 
physical development for Asbestos Cor- 
poration, Limited, is being suggested by 
interests close to the corporation, in or- 
der that advantage may be taken of the 
very rich rock which is contained in the 
pits of the Beaver and Consoliated prop- 
erties, which adjoin, while at the same 
time effecting a big saving in operating 
costs. These two pits are separated only 
by a wall of what is regarded as the 
richest rock in the district. 

It is Said that plans are under con- 
sideration whereby these two pits would 
be operated by a steam shovel instead of 
overhead derrick, and by operation of 
an incline working, which would cut 
through the bottom of each, the ore to 
be taken out through this by rail. 
Eventually this plan would mean the 
construction of a new up-to-date mill, 
located near the surface opening of this 
incline, which would considerably in- 
crease earnings and profits per ton of 
this higher grade asbestos rock. 


Steedman Declares That 
Steamships Plan Illegal 


MONTREAL.—The arrangement be- 
tween the Canada Steamship Lines and 
shareholders, passed at a special meeting 
June 9 last, is declared illegal, beyond 
the powers of the company and detri- 
mental to the holders of preferred stock, 
by James P. Steedman, Hamilton, who ih 
Superior Court continued his argument 
asking that the court refuse sanction for 
the necessary change in the company’s 
by-laws to give effect to the scheme. 

The company declares the arrange- 
ment, which would cancel dividends on 
seven per cent. preferred stock to De- 
cember 31, 1926, and reduce the earn- 
ings of this stock from 7 to 6 per cent., 
received sanction of the shareholders by 
a vote representing 104,163 shares, with 
ninety-five shares against. 

The company further declares that 
dividends required to make up the de- 
ferred payments would reach $3,500,000. 
The purchase of the Great Lakes Trans- 
portation Company and the George Hall 
Company’s holdings totaled some $12,- 
000,000, and financial arrangement had 
to be made to handle the transactions, 
which, in time, would increase the poten- 
tial earning capacity of the company, the 
record says. 


Canadian Oil Results in 
Establishing New Record 


Earnings of Canadian Oil Companies, 
Ltd., are proceeding at the highest rate 
in the company’s history. It is under- 
stood that results for the first half of 
1926 showed a considerable margin of 
improvement over the corresponding pe- 
riod of last year, with net, after all 
charges, running about 14% per cent. on 
the common stock, computed on an an- 
nual basis. Gross profits for the first 
six months of the year closely approxi- 
mated $300,000, and, with the best busi- 
ness months of the year to come, it is 
estimated that gross profits for the year 
will run well over $600,000. This com- 
pares with gross of approximately $450,- 
000 for 1925. After interest and depreci- 
ation net profits remained at better 
than $190,000 and present estimates es- 
ae Sr of ee ee ee 
as the likely net profits for the entire | ficiently to give them control o i 
year. This compares with $300,000 for | home marian and as they Fh nt 
the previous year. According to the|here in Canada surely they are entitled 
statement handed out at the close of the | to a square deal in their own country. 
last annual meeting, the company showed 
net results a 11% per cent. 
on common in 1925. On the basis of the CANADIAN PA 
showing for the first half of 1926 it is | Week end. ieee 1925” Change 
probable that results for the entire year - 14 $38,648,000 $3,262,000 $386,000 
will exceed 15 per cent. on common. Un- CANADIAN NATIONAL RAILWAYS 


k end, 1926 1925 Cha 
$4,953,168 $4,529,220 $423,948 


ENTITLED TO SQUARE DEAL 


Toronto Labor Leader: The Financial 
Post of Saturday last published an 
article on the serious handicap Canadian 
yarn makers are under. We are reprint- 
ing most of this article to show Cana- 
dian workers one of the feasons jobs 
are scarce in Canada. These manufac- 
turers could easily employ 500 more 
hands if the tariff was increased suf- 


RAILWAY EARNINGS 


divided surplus, which, at January 1 last = 
amounted to $450,000, has been increased me. .7 
by $100,000. 


GOVERNMENT 
MUNICIPAL 
HYDRO-ELECTRIC 


BONDS 


NESBITT, THOMSON & COMPANY 
; LIMITED 


ROYAL BANK BUILDING, TORONTO, 2 4 
MONTREAL QUEBEC HAMILTON LONDON, ONT. WINNIPEG” 


NATIONAL CEMENT 
INCREASES PLANT 


Will Add a New Kiln Which 
Will Increase Output By 
One-Third 
MONTREAL. — This autumn, the 
National Cement Co. is planning to 


increase its capacity by about one- 
third. The new addition will be the 


. first that has been undertaken since 


the completion of the original plant 
early this year. 

The addition will be in the form of 
a complete new kiln-unit, and it is 
understood that work on the unit will 
be commenced immediately. The plant 
was constructed in the first instance 
to permit of the doubling of the total 
capacity by the addition of three kilns, 
so that the completion of the present 
plans will be the first step in this di- 
rection. 

At present, the Montreal East plant 
is operating to full capacity, which is 
equivalent to an annual output of 
990,000 barrels of cement. One-third 
of this production, or 330,000 barrels 
annually, will be added by this new 
kiln. This would give the company a 


American Sugar 
Refining | 


total output of 1,320,000 
nually from four kiln-units, 
present intention is to 


the new development without reco (on 


to public financing. i 
due to the fact et the 
added at co ly 
E ready to take the new 
iln and the installation will 
paratively simple o baie er 
will involve construction of the kiln 
proper only, and the subsequent ty 
ing-up of the new unit with the thr 
old ones now in operation. 

_ It is reported that up to the prese 
time the company has had no troubh 
in disposing of its production. It he 
been found impossible to fill all ¢ 
as the demand has been in excess 
actual output. One reason for 
situation is that, in Montreal par 
arly, conditions have been hiehh 
favorable to the cement indiish 
the first six months of the present” 
year, Montreal has led all Canadian | 
cities in volume of new construction 
; The price war _— cement in 

ry continues; an effort is a 
by Donat Raymond to bring 
settlement of the war; should this s 
ceed, the situation will be much 
proved. 
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And 
Youngstown Sheet 


New York Stock Exchange 
New York Cotton Exchange 
New York Coffee and Sugar 
» Exchange 
New York Produce Exc’ 
gk ae 
of Trade 
Toronto Stock Exchange 


eans 
Chi Stock Exchange 
San Francisco Stock and Bond 

Exchange 

Les ey an Stock Exchange 
Dallas ton Exchan 
Rubber Exchange of N.Y., Inc. 
Associate Members of 
? Liverpool Cotton Ass'n 
Houston Cotton Exchange 


And Tube: : 


A short analysis of these two ™ 
companies appears in the 
> rent issue of our Fortnightly 
Review. a 
A copy will be mailed en segues” 
Private wires to principal cilies, 


AA. Housman-Gwathmey & C. 


cure ff 


Toronto Office: 
88 KING STREET WEST 


Corner of King and Bay Streets 


Telephone Adelaide 8273-4-5 


Pure Gold Manufacturing Company, Limited 


Incorperated under the Companies Act (Canada) 
BALANCE SHEET, 30th JUNE, 1926 


LIABILITIES 
Accounts Payable, including Provision for 


Federal Income Tax 
Reserve for Depreciation, Plant 
Profit and Loss Account 
Capital Stock: 


Authorized, 60,000 Shares of no Par Value. 
Issued and Paid Up, 50,000 Shares of no 


Par Value 


Cash on Hand and in Banks....... 


Accounts Receivable, less Reserve 


Inventory Merchandise and Supplies 


Stock 


Land, Buildin 
Organization 


Contingent Liability: 


$ 200, 
10. 
$ 21,836.18 


i 


1,153,465.01 i 
— 1,175,301.19 Ss 


—_—-——————rn 
$1,586 5349 


cocceee $ 82,902.81 
105,390.95 
292,725.22 


58,365.20 
5,289.63 
ee 
250,000.00 


Ssuhin eee 
$1556 502 


Customers’ Paper under Discount at Bank $ 96,216.00 
PROFIT AND LOSS ACC:OUNT 


By Balance 1 Dec., 1924 


“ Net Profit for Period ending 30 June, 
1926, before providing for Depreciation 


and Income Taxes ....... ceune 


eereeee 


To Reserve for Depreciation, Plant....... $ 
“ Provision for Federal Income Taxes... 


“ Dividends Paid Nos. 1, 2, 3 and 4 


Balance, 30th June, 1926 
Signed on behalf of the Board. 


THOS. B. GREENING, pjrectors. 
J. C. JAMIESON, om 


We have audited the books of Pure Gold Manufacturing Co. Limited, 
months ending 30th June, 1926, and have obts:ined all the information @ 
which we required. We certify that, in our opinion, the above 6 
properly drawn up so as to exhibit a true and correct view of the Company's 
at 30th June, 1926, according to the explanations given us and as shown by 


of the Company. 
Toronto, 26th July, 1926. 
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1,325,936. 
$ Fees account of 
Corporation and its 
including Algoma Ce 
Bay Railway Co.) | 
June 30, 1926, comps 


t op. prof. of subs. 124,24 
of subs & adv. 1248,95 
Depr. & depl. reserves 96,14 


619,85 


Income account of Algor 
year ended June 30, 1926 
lows: 


1928 


earn 415,76 
by ehgs 1,054,52 


Loss before depr. 68876 


—— 


ae ing operations 
ncerni 

Corp., Wilfred H. Cunnii 
of Lake Superior Corp., 

“While rail tonnage | 
low normal, the year jt 
an improvement compar 
ceding year. Due to in 
merchants mill products, 
steel, and improved op 
net operating loss of $3 
been changed to a net 
of $393,146. In order 1 
sales of these products 
of the sales department 
May 1 from the work 
Marie to Montreal. 

“The use of coke fo: 
poses, in lieu of anth 
developed in Canada, an 
and shipping facilities 
tended to take advantage 
Total sales of products i: 
to $8,792,599, compared 
in 1925. 

“The success of the 
only be assured with n 
tion of product and inere 
tection. 

“During the past yea 
government has appoint 
Tariff Board, before w 
placed the tariff petitic 
poration and other pro¢ 
sumers of iron and steel 
decisions, however, hav: 
on account of the une 
situation. ? 

“Value of orders on ha 
$1,628,662, made up of 
rails and sections for th 

“Coal and ore is beings 
qlee tee any fall and. 

we may be able. 
the usual operation oft 
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For 30 Car 
From Our Own Corr 

MONTREAL.—There is 
firmation yet of the curre: 
indicate that the Cans 
Foundry Company has re 
from the Canadian Natio1 
the delivery of 30 new coa 
moreover, that the order | 
on a cost plus profit basis. 
on the contract is assure: 
the total value of the ¢ 
made and are in the } 
$1,500,000, 

The company’s fiscal z 
and the business which 
during the year has ber 
meet dividend requireme 
ferred stock and to leave 
applicable to the comme 
being so, the results w 
achieved will be conside 
in view of the paucity of 
The business which the | 
hand at the present time 
- next fiscal year whicl 





Iron and Steel Out 
Dropped | 


The output of pig iron 
ing the month of July a 
823 long tons, which is 
per cent. from the 70,85 
in June. Foundry pig i 
double the 10,087 tons 
June. Cumulative prod 
first seven months of the 
096 tons, an advance of 4 
the 1925 figure. « 

, The production of 64,8 
ingots and castings iin J 
cent. below the 81,277 tc 
June. For the seven 
July, steel output amou 
tons, which is 11 per « 
446,168 tons produced in 
val last year. 
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fron and Steel | mercer in the sine ors pratt Stock Market Record 
—_ 854 to $9.29 8,584, « gain of 5,780. WEEK ENDING AUGUST 17 ; 


- cn TING PROFIT moving increased from $7,686,988" ts Div. Yield _ _ Close 


$13,967,841. Assets rose from 708 ge 
Ul PERIOR £0 '$50198,707,  eeia on Taran Rate Aug.16 wk. wk. Aug.17 Aug.10 for wk. High Low 
OF LAKE SU Bonds outstanding were reduced from 
| IS HIGHER] 2308:741. “tne ratio "or" reserves and 
741. ° 0 rves an 
CORP surplus to capital, including bonds, grew 
y — + tae cent. to 96 oon cent, by the 
agai end o . 
Year Shows Deficit of About Conpuny of Casete nea tee eee al 
a from the point o 
Half That ag evlous view a = investment, it should be kept 
Perio oo nine Se 8 © preferred stock is not 
» but that i i 
——_—_——__.. 4 with the soutateln “ta a — = Do 7 y eg 
4 Corporation and sub- dividends over the present mutual rates Belgo-Can, pref : 99 “99 “99 “99% 
dae So oered net earnings to June} of seven per cent. This is @ most valu- Brompton (no par) i Ato " 
sidiari $72,247. The previous year’s| able feature of the preferred stock, for | Laurentide 
9 of wed a profit of $28,685.| it gives it not only the additional se- | Price Bros. com. 
show ¢ interest, deprecia-| CUTity in a preference as to assets, but | _, Do. pref. 
Gepletion, etc. there was al teagiy ie iimiten ce ae ect tea | Po. pre” 
— e@ common stoc ith, Howard 
emis of $619,853 against deficit of| of corporations. As for the common 5 ee rae 
' cS stock itself, we regard it also as a de- : 
account of Lake Superior] sirable investment at current market 
and its subsidiaries (not levels, as it has still an excellent yield 
Corporation & Hudson| 294 the experience of the past few 
including Algoma Contee: year ended | ¥¢#"s indicates that the maintenance of | p » Steel, com. 
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t least the present dividend rate is ; 
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ee particul- sales of these products the head office} ha. now been appointed and consists of | 9°, Pref. 
ve n_ highly of the sales department was moved on sare * | Atlantic Sugar, com. 
D e the following: Frank W. Ross, Quebec Do, pref. 
ent industry. In May 1 from the works at Sault Ste.| Prank Stanfield, Truro; W. H. Chase, 
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. Recently also, the largest freighter 
Canadian Car Gets Orders on the-Great Lakes, the “Lemeine” ) aPeaes nee 
For 30 Cars for C.N.R. which was constructed by the Midland een Cockshutt P<. eeeeceeres 
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the total value of the order have been/ its fleet four new package freighters North Star Oil com. (par $5) ; 
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103 102 
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jeable to the common shares. This} Present season. At the moment, there R 2.79 ‘ Pressed Metals at: one = 
mg so, the results which have been| is a tie-up of grain in the harbor of | 5th. Can. Power, com. 200 2.08 96 St. Law. 2 a par) oi 20 Se 
achieved will be considered satisfactory} Montreal and many vessels have been ; ‘ ¢ ee wakes sree sd eeseiiee 45 
in view of the paucity of railway orders.| patiently awaiting their turn to un- : , ey ead AE erase ah Simpsons pref. 6 . 6 tees 
The business which the company has on} joad grain. Can. Pacific Ri 10 St. Maurice V. ......++++ el 2 eee 5 Sel ee 
hand at the present time augurs well for} Jt is usual at the present time for | Cen. Steamships, com... 2" ieteeeess @ eres 160 1.60 
7 next fiscal year which begins October! +1. company to experience a seasonal | Do. pref. 
. pains off in business, ° be followed 
eee aie ater by a resumption of greater ac- 
lron and Steel Output tivity; it is expected that { this year aa a $50) 
Dropped During July} will prove no exception to the rule. Do. pref. .. 
ae the tie up in Montreal has 
affected the “ 


The output of pig iron ih Canada dur- = Duluth-Suverior : Oss 29 
ing the month of July amounted to 67, ers”; just how! iiincls Tree pref. 7 a 
823 long tons, which is a decline of 5| long the congestion will last grain | Montreal Trame oe rs Rea ANNOUNCING NOUNCING 
[> cost from the 70,854 tons produced — 7 = — to — Ottawa Traction 63 60 
in June. Foundry pig iron output was epends entirely upon the over- pe 
1.175,301.19 double the 10,087 tons turned out in| seas market situation, but gradually ; ; 1 : % Harold Lamb & Partners 
a ee June. Cumulative production for the| the United Kingdom, especially, which | po. pref. Limited 
1.386,534.38 first seven months of the year was 438,-| had been sending its tramp fleet to | Winniper Elec. com. os 
_——— “¥ — - advance of 40 per cent. over! TJ.S. ports to load coal, is feeling the nee: : oF a Especially equipped to handle mergers, 
igure. : es— . * 
The production of 64,847 tons of steel pnidinel Gene — Can, Conn, Coon, pref. ... swan consolidations, sales and ge Re of 
ingots and castings jin July was 20 per Can, Converters .69 90 business organizations tn t e interes o 
cent. below the 81,277 tons produced in| Weeks the movement of grain from | Can. Cotton, com. . te nee nee wee tee I of production with its 
June. For the seven months ending North America will increased. Do, _pref. : a aie ee ae a rs seg Drm l P head 
481,018.98 July, steel output amounted to 496,031 This, of course, would mean a rush uO ew com. ° cess oe eee eee eee eee 4 consequent ower over 
tons, which is 11 per cent. above the | Of vessels to Montreal and other grain ong 5 OSI 
58,365.20 446,168 tons produced in the same inter-| ports and the practical reversal of the | Do. pref. . 7 FISCAL AGENTS 
5 289.63 val last year. present situation, with steamers wait- | Monarch Knitting, pref. aos eahe eae INVESTMENTS INSURANCE MORTGAGES 
574,025.46 ing to load, we deliveries | just about Stes Cottons, com. os BE ro 
"935.11 Steel eeping pace. One thing about the sit- nans, com. 5 
ong'eo0.00 of Canada Shares uation is that given sufficient ocean . pref. . CANADA LIFE BUILDING, MONTREAL 
Oe ee Expected to go Still Higher | vessels to carry the grain the conjes- ton . 60 Harbour 5161 
386,534.38 Crai to the market letter of| tion could be relieved within two or 
SS g, end Irvine, there is well-| three days. 


grounded belief that the operations of 


the can teeny of Canada during 
tial advances geet? showing substan- . sa - 
s over those rooks OTOTB ccccccccccece eee ° ” ° 2 
8 earnings available for dividend ‘un | Can. Machinery, com. 2 Do, pref. (new) ‘ : 
55,545.7 _ Sondition has tended to  ; he | Can. Westinghouse, com. * | Ridg. Products, pref. ..... 
confidence of investors { snerense the Cosgrave Brewery Brant. Cord. pf. (par $25) . a 
sears and hus" pay “bee re a Seer iren ste 
*ponsible for Hi re . 50a : 
82,743.84 
5 lal 
continues: ‘ 
138,289.62 ; a results that have been achieved, | Copelan 92 92 85 
ered is some eet a be consid- pref = Do, pref 7 ‘ Si PF aes vex eas e.e«e P C 
avora 9 1 : be ‘ ‘ . . . “ere 
aass.at prion atthe’ comany “win ‘be| Kine Pan ae se Te (ig 2 # . 210 Abitibi Power & Paper Company 
r a A . see 
eee fant changes or other protestive, mes. | Bore , Beet , i sania 
21,836.18 into effect. em reasonably likely to go Mount Royal 87 89 Do “Egs : ea oe ra 
oxen “The strength of Capital Lite 25% ; er ‘NEWSPRINT 
be real the company can P pa’ 
Period umed from a Survey covering @ Gontinente’ Life 20% «+ 85 — aves, pene, sevese 7 ; oe eee o6 nn one 
ectors. cum: ie preva ae nes os ow Empire Life sipotins > | Kelvinator com. (no par). .  .... 16 20% Head Office: Montreal Mills: Iroquois Falls, Ont. 
the nineteen 4 slight degree in’ the a — eg oes ae ae Paid ...+...- i . Bs OME, ons 3 
explanations ar the industry of 1921 and 1922, | Imperial Tife .+..2.22.0cccccos s2> | Mee. Brow. 0. (par $38)... 4 
~~ = a tor /nstance, the years 1917 to| Monarch Life 10% Paid Do. pref. 7 
y’s => nelusive, the earnings available | Mortgage Discount, pref. .... Netional Rric”, com. , 
by the Be cet dividends represented 118.82 | Ontario Equitable poate ieee seis: A 
a +. * ‘rt, le oer ees 
NS, AMDum. In thie trog pee PEF cent. | security Life 40% Paid Do. vref - 


Accountants eae time there was paid +. 
ov ia as ame dividends 61 per cent., leaving a ae fon 1 a ee ee ae 7 
Put back into the properties| Toronto Finance, pref. s...... 
ee \- 
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From Our Own Correspondent. 





BROMPTON ISSUE 
BETTERS OUTLOOK 
FOR COMMON 


The Results of Financing 
Set Forth—Might Re- 
deem 6’s of 1935 


From Our Own Correspondent 

MONTREAL.—There appears to be 
some misunderstanding in the minds 
of investors as to the exact effect of 
the new financing which is being un- 
dertaken by the Brompton Pulp and 
Paper Co. to finance the erection of 
its new 100 ton newsprint mill. The 
following shows the funded debt of 
the on as at the close of its last 
financial year: 

Ist mortgage 6's 1927 ..........0000. $4,00 
Uae mente Seta Se: 
neral mo SOOO ccvsecsecs 788, 
FORTY-FOUR years’ experience making high Convertible mortgage i aes 1,554,700 

grade papers.is back of every Rolland sheet. $3,164,600 
Where you see the “R” Shield Watermark you can ir 


son, Cutler Company have recently 



















hands at over 98%. This company 
subsidiary of the Fraser Companies 
















be issued with the companies’ expan 
in the newsprint field. 





















sult in improving the position of 
bondholders in the subsidiary compan 






BONDS NOT TO BE 






























ings Increase Prices 





MONTREAL 
1 Mills at Mont Rolland and St. Jerome, P.Q. 










at the completion of the financing will|company and its operations. 

















Ist Consolidated mortgage 6's ..... $817,000 | culati ° 
aria aeelie amine Si. ulation concerned the bonds; so 


Authorized $10,000,000 

To be issued $5,000,000 
Less held in escrow to retire 
Ist consolidated mortgage 
OO? savens—seveaae 817,000 


$4,183,000 










Canadian Paperboard Company Limited 
Largest Manufacturers of Paperboard in Canada 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 
HEAD OFFICE: 2 Seigneurs Street MONTREAL 








being redeemed also. Fina w 








—_— 








In addition to the foregoing, Bromp- 
ton has, and will still have outstand- 





cubsidiaries, namely the Groveton|¢d_by the sale of new issue. . 
Paper Co. This issue in the last| , But C. R. Whitehead, president 
balance sheet totalled $1,150,000; it| the company, has issued a denial 









company had outstanding atthe close ther financing is being arranged, a 
of 1925 notes to the extent of $400,-| The F inancial Post learns from 
000. There seems to be at least a pos-| Source close to the St. Maurice Vall 



























Successors to 


Belgo-Canadian Paper Company, Limited, 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company, Limited 
Three Rivers, P. 


Yearly Output—195,000 Tons Newsprint 


some of this indebtedness, but as yet | €™t- 25s 
there has been no official information| , Thus it is safe to presume that bo 
which would lead to this belief. 


May Call 1935 Bonds 


Whether or not the 1935 6’s will be 
replaced by the new issue before the 
date of maturity depends, of course, 
on a variety of factors not the least of 










print securities generally. 
Year Good to Date 















be met on this issue; they will prob- 
ably be utilized to retire a not incon- 
siderable proportion of the bonds an- 
nually. 

Brompton has outstanding also $2,- 


situation. Shipments to the we 















the generally bettered economic pos 




















Annual Capacity: 150,000 Tons of Groundwood 
Pulp. Mills at Chicoutimi and Val Jalbert, P.Q. 






might also be retired, but while there 
is an excellent chance that it will 


earliest. This stock is all closely held. 


rnings Warrant Price 
The new financing. which will be con- 








Quebec Pulp and Paper Mills 


Limited pany’s financial structure, but it will/ on its shares, and not the amoun 






on the 1941 mortgage. Thus, with the 





















larger percentage of profit on its out- 
put of pulp, the outlook for the com- 
mon shareholders appears to be con- 
siderably improved. 


Abitibi Subsidiary to 
Carry gn Research Work 


In announcing the resignation of R. 
A. McInnes as manager and the appoint- 
ment of J. E. Patterson as successor at 
the plant of the Abitibi Power and Pa- 
per Co., Vice-president L. A. Wilson 











Executive Office: Cable Address: 
CHICOUTIMI, P.Q. “SAGUENAY, 
® CHICOUTIMI” 






the current year’s income account wil 















agmack’s newsprint output. 






















regarding the organization of a sub- 
sidiary company to carry on research 
work: 

“There is another announcement that| pared with other similar -securities 


The Laurentide Company 


Limited 




















ing the advantages of more specialized | justified ere this. 
laboratory research work, it has been|" Jn 1920, Wavagamack obtained 


decided to separate entirely from the| the necessary authorization from its 
operating organization the research 


laboratory. In order to facilitate this 
work a new company has been formed 
















Manufacturers of 
Ground Wood - Sulphite Pulp 
Wood Boards and Newsprint Paper 


shares of capital stock of $100 par 


tion’ of which R. W. Hovey has been| Value, to be exchanged one for two. 
made president and manager.” At the same time, authorization was 
obtained to increase the capital stock 
to ae of no par — But 
* neither of these steps was taken so 
Imported by United States that the management could still split 
From Our Own Correspondent. the stock. However, as the shares are 
MONTREAL.—The figures of the| not paying dividends, there appears 
United States imports of chemical pulps] no reason for any such split now. 


are of special interest to investors hold- 
Ontario Pulp Bonds 


ing securities of the companies which 
manufacture pulp in Canada. In June 4 » 
Drawn for Redemption 
Certain bonds of the six per cent. 


last, total sulphite imports in the States 

showed a decided increase, but at the 

same time, the exports of sulphite from | first mortgage issue of the Ontario Pulp 

this country during the month fell off;|/and Paper Co., dated 1912, have been 

nevertheless, for the 12 months’ period | drawn for redemption on account of the 

ending June 1926, the U. S. imports of] sinking fund and will be redeemed Janu- 

sulphite show a marked decline, but| ary first next at 110 and interest. The 

the Canadian exports to the States show- | bonds are numbered: 

ed a decided increase. This indicates om oat mon hw 7 a 7 

$ $ . . ”», . 4 . ‘ . , 

that the Canadian sulphite producers are 345, 356, 384, 389. 417, 418° 

obtaining a much greater proportion of (20 x $100) each 

the U. S. sulphite markets. D—5085, 5119, 5180, 5217, 5218, 5219, 5222, 
The demand for Canadian sulphate f281, 6333, 5390, 5396, 5398, 5405, 5406, 

pulp in the States shows some better- 5410, 5412, 5422, 5428, 5424, 5435, 5607, 

ment. Imports of Canadian sulphate 5608, 5695, 5707, 

increased largely in June and also in-| 10105 ‘eee —— — 

creased during the year. The figures| © 19214, 10217, 10218, 10220, 10221, losee" 

reveal the fact that over the past 12 10535, 10537, 10538, 10539, 10540, 10541, 

months there has been little change in 10544, 10546, 10549, 10555 10566, 10687 

the amount of sulphate imported into 

that country. 


10722, 10742, 10743, 10745, 10746, 10748, 
10749, 10750, 10751, 10754, 10763, 10764, 

The figures of U. S. pulp imports fol- 
low: 











More Canadian Pulps Are 








GRAND’MERE , Ms QUEBEC 




































PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 





















































HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P.Q. 


10765, 10807, 10810; 10812, 10831, 10895, 
10896, 10932, 10979, 10981, 10982, 10983 
10992, 10994. 

(50 x $1,000) each) 


PROVINCIAL PAPER MILLS 


U. 8. PULP IMPORTS 
Sulphite (tons) 
Total From Can. 
Me, MEME as. saan cond abe 70,883 34,273 . ae 
Oe WI oaks ccctenees 85.788 30,531 he new machine room of Provincial 
12 Mos. ending— Paper Mills at Port Arthur, Ontario, is 


Se NE A544 oitdesbsaeau 917,772  352,662| now nearing completion an h - 
POOR DENS. cecshuveccicatcc 867,669 405,641 = ee Se 






























POWELL RIVER EXPANDS [maximum efficiency. The new unit is 









MONTREAL.—The latest newsprint up-to-date in every respect and was pro- Sulphate (tons) Romans Se ee ee 
machine, No. 5, which the Powell River duced by Charles Walmsley and Com-| June, 1925 ..........-.0.5. 28,565 8,841 dered f E 
Pulp and Paper Company, of British |pany (Canada), Limited. Another news- | J¥M¢ 1926 ..-............ 83,685 12,229 | Ordered from England and initial ship- 


12 Mos. ending— ment is expected in the early future. It is 
PS SOOO  bkvecsts ee ieceu $12,211 121,992] hoped to have the additional machine in 
DOR FONE ons séncanesewaes 304,641 184,442 | operation by the end of the present year. 


Columbia, has added to its plant, is now/ print machine will be added in the near 
in operation and being brought up to its'future; it will be known’as No. 6. 










; S bsidiary of Fraser Cos. 

| Pulp and Paper ts "Y May Not Call Bonds 
MONTREAL.—The bonds of the Stet- 

played marked strength and have changed 


the strength in the bonds immediately 
gave rise to the rumor that the issue 
would be called; it would be replaced by 
a new issue of the Fraser Companies to 


However, as far as can be learnt, there 
are no plans afoot for retiring the bonds 
and it is understood that future financing 
by the Fraser Companies will merely re- 


WAYAGAMACK PULP 
CALLED JUST NOW 


o|Nor Will Company Merge 
With St. Maurice—Earn- 


vide for their redemption. Thus the| stock this week naturally gave rise to 
new bonded indebtedness of Brompton|the usual crop of rumors about the 


n 
be as follows: The first stories to come into cir- 


said that the first mortgage bonds 

would be called; immediately other 

rumors started indicating the possi- 

bility of the general meee onds 
ly, 


the spectacular action of the stock, 
To be outstanding ............s0. $4,183,000 many immediately jumped to the con- 
$5,000,000 | Clusion that the Wayagamack would 
merge with the St. Maurice Valley 
Corporation. It was said that the 
ing, an issue of bonds on one of its| Present bond issues would be redeem- 


bears interest at 6 per cent. Also, the| the rumors which indicated that fur- 


sibility that the new financing might | Corporation that there is no merger 
also provide for the retirement of | °f the two companies in view at pres- 


the bonds and the stock have worked 
into higher ground solely due to the 
improved earnings with the improved 
attitude of the public towards news- 


a val During its present fi A 

which is the state of the market for Wercatmaak hee tad Phos dines 
what is seen to be the senior issue. In| pany has obtained bettered results in 
any event, there are large annual| the sales of its kraft paper, due main- 
cinking fund payments which have to| ly to the improvement in the business 


have improved steadily and improve- 
ments in the east have kept pace with 


tion of the west. It is understood that 
000,000 in preferred stock. There has| the company is also finding an im- 
been some feeling that this issue| provement in foreign markets for its 

Kraft paper. The electrical industry, 
: both domestic and abroad, is a large 
eventually be wiped off the balance| user of kraft for insulation purposes, 
sheet, there is no probability of this| and this demand is one which prom- 
occurring for a year or two at the|ises even better things in the future. 


, Last year, Wayagamack earned 
cluded about the middle of September | over 11 per cent. on its common stock 
is being welcomed by the shareholders, | and when all is said and done, it is a 
for not only will it simplify the com-| company’s earnings which put a value 


wipe out the high interest payments | which is disbursed in dividends. Thus, 
v he | during the current fiscal year which 
completion of the new newsprint mill,| ends November 30, the company 
which will give the company 4|/ should be able to show even increased 
earnings applicable ta the common 
stock. Moreover, it is understood that 


not show any earnings from the Way- 
agamack News, the wholely owned 
subsidiary which manufacturers Way- 


So that the present rise in the 
stock is perhaps attributable to the 
prospect of dividend payments; the 
rise in the bonds is probably due to 
the fact that ‘there has grown up a 
made the following interesting statement | bettered public realization of the 

value of these securities. Again, for a 
long time the Wayagamack bonds 
have been selling out of line as com- 


I wish to make at this time. Recogniz-| and a rise in the bonds was certainly 


shareholders to convert its 50,000 


called the ‘Abitibi Research Corpora- value into 100,000 shares of no par 


dis- 


is a 
and 
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Manufacturers of High-Grade 


Knit Underwear, Hosiery, Sweaters 


MILLS AT PARIS, Ont. BRANTFORD, Ont. LONDON, Ont. W 
ALMONTE, Ont. COATICOOK, Que. and 


ST. HYACINTHE, Que. 


ATERFORD, Ont, 


es General Office: Paris, Ont. 
Moers Selling Agents to Wholesale Trade: 
the Ife JOHN GORDON & SON, 
y. rts Lae Toronto and Montreal 















Edward Burns Co., Ltd., Toronto, Ont. 

B. 8. MacFarlane, Montreal, Que. 

John J. Wilson, St. John, N.B. 

Bryce & Co., Ltd,, Winnipeg & Vancouver. 
EXPORT REPRESENTATIVES 

J. J. Jardine, St. John’s, Nfid. 
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PULP AND PAPER 
REPLACES LUMBER 


Change in Forest Products 
Means Greater Prosperity 
for the Maritimes 


HALIFAX.—While the lumber in- 
dustry of New Brunswick is dead, it 
was being replaced by a pulp and pa- 
per development far transcending in 
value to the province the great indus- 
try which has passed out, was the 
opinion expressed to the Morning 
Chronicle by Angus McLean, presi- 
dent of the Bathurst Co. New Bruns- 
w:ck will witness the greatest indus- 
trial development of its history. within 
the next two years, Mr. McLean said. 
The Bathurst Company is to increase 
output of paper and pulp by 275 tons 
a day, making a total of about 400 
tons per day. This will be brought 
about within two years, will mean a 
very much increased employment of 
men, and increased industrial activ- 
ity in and about Bathurst. Mr. Mc- 
Lean said that his company’s plant 
was not linked up with the Grand 
Falls water power development, but 
they were developing their own power 
on the Nepisquit River. 

Fraser Brothers will be erecting a 
large 200-ton mill at Campbellton, ob- 
taining power from the Grand Falls 
Development, together with the In- 
ternational Paper Company, which 
will be erecting another mill of sim- 
ilar size at Dalhousie, and a 400-ton 
mill on the St. John River. 











































































General Offices 
211 McGILL STREET 
MONTREAL 















































SELLING AGENTS TO RETAIL TRADE H. W. Alrey, I4d., Auckland, N.Z. 


L. C. Carrick, Cape Town, South 


Hugh Scott-Young, Melbourne, Australia, 


Liddell & Mitchell, Glasgow, 


Taylor & Shelmertine, Manchester, England 
W. J. Cuteliffe, London, Eng. 7 


W. E. Goodman, Manchester, England. 


and Piano Paper 


ee 


are Canadas best 


Wabasso superior workmanship, unsurpassed mechanical 
equipment and high standard of manufacture make 
these cottons the equal of any the world produces, 


A complete line of both white and coloured ~ 
fine cottons, Hosiery, Warp, Magnet and — 


Atlantic Sugar Refineries 


LIMITED 


St. John, N.B. 


MANUFACTURING 


ALL LINES OF WHITE AND GREY COTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PiLLow Cotrons, LONG CLOTHS, CAMBRICS, DUCKS; 
Bacs, TWILLs, DriLLs, Quitts, BuREAU COovERS, TOWELS AND” 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


USED BY MANUFACTURERS 


OTHER LINES 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


lumbering industry?” Mr. 
“It is my opinion that w. 
the lumber industry,” repli 
Lean. Lumbering, in some 
it created in wealth, was 
mills,” said Mr. MeLean, a 
about forty per 


and other waste. They cv 


Earnings Are Not 


MONTREAL. The fisct 
Laurentide and the Spant 
and Paper Mills ended on June 3 
understood to be in ¢ 


h Rive 


the year’s earnings. In a 
they say that earnings 

at a high levels as last year. 
both these companies present = 
account which compares favora 

1925, the shareholders of both 
gratulate themselves on 


“Will the pulp and paper indt 
compensate for the loss of the 


Lean’s opinion, and te ee spe- 
cially to the po ua ml 


bly with 
will cone 


the undoubted 











MANUFACTURERS FINANCE 
CORPORATION LIMITED 


; : 4 The New Capitalizations From Our Own Correspondent. 
confidently count on the highest quality too. Possibl *1J: 
7 7 ‘ y the 1935 bonds may also be} MONTREAL—The marked strength ral 
Rolland papers live up to their name. retired before their maturity : in any tn the bonds of the Wayagamack Pep TORONTO, Fede Building 
event 17,000 of the new issue of|and Paper Company coupled with the a 
THE ROLLAND PAPER CO. LIMITED event $817,000 of the new issue of jand Paper Company coupled with the AUTHORIZED CAPITAL $6,500,000 














by 


Mercerised Cotton Yarns, Corset Fabrics, — 
etc. Wacosilke, an exclusive fabric, made © 
from finest Wabasso combed yarns and . 
Celanese Brand yarns. / 


THE WABASSO COTTON COMPANY, LIMITED 
- Three Rivers, Que. 
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was asked. hat is take : 
ing place in this development will be 


far more valuable to the Pro T tr. Me- 
of its 


oyed more 
phases at least, destroy’ Mr. Me- 


a 
cent. of a tree in mar 
ketable product; the rest is oe ot 


do not replace, and frequently a” 

burn out whole 
—_—_— wt 

Laurentide and Spanish Lower 


rrespondent. 
From Our Own Co’ : yest of both 


r Pulp 


0; those 
lose touch 


income 

























metits of the management of bag com- 
panies who have been able, t rough 


economy, efficiency and increased 


, 
to hold earnings up to last years 7. 
despite the fact that, for the last 82 


months of the fiscal year, the P 
newsprint has been $5 less a ton. 
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CANADA 
PROFT 
COMP? 

Common | 


$5.08 A 
Down 








The operatic 
Bread Company 
profitable durin 
during any pre 
tory of the con 
the financial st 
this week. The 
forge ahead in } 
ket, and its pre 
year. This year 
profits, goodwill! 
greatly, new bal 
chased, new © 
added, and the 
ments has show 


During the 
available for th 
stock were equ 
share on the 2 
ae outstandi 
tion of $200,001 
count. This corm 
of $8.68 a share | 
duction was mad 
will. In 1924 ea 
share on the sar 
operations in the 
deduction of ta 
against $722,237 
1924 earnings 4! 
Income from in 
brought the total 
An alowenge of 
for depreciation; 
good-will; $87,50 
preferred dividen 
paid on Class B p 
earnings availab 
$127,915. The pr 
ment for the past 
with that of the 
was: 


Profits. dices $75 
Interest ... 3-- 2 


Total income .. $81 
Depreciation . . 22 
Bond purchases 


Taxes . . «+++. 
Stock dividend . 


ist prf. div. . - 

B prf. div. .... 17 
Common div. ..- —-+ 
Goodwill . ... 20 


— 


Surp. for year . $12’ 
Bal, forward .. $1,16 


Total surplus .. $1,291 
Several Chang 
Relative to the 
transpired in th 
company during t 
dent, Mark Bredir 


“It is very pleasil 


~“"aS"we assume it w 
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‘Food Products | 


SS 
CANADA BREAD’S 
PROFITS BEST IN 
COMPANY HISTORY 


mmon Shares Earned 
" $5.08 After Writing 
Down Goodwill 


ations of the Canada 
abe Company, Limited, were more 
profitable during the past year than 
during any previous year in the his- 
. tory of the company as disclosed by 
the financial statement made public 
this week. The company continues to 
forge ahead in an ever growing mar- 
ket, and its profits increase year by 
rear. This year, in addition to larger 
profits, goodwill has been reduced 
greatly, new bakeries have been pur- 
chased, new equipment has _ been 
added, and the return from invest- 
ments has shown a further growth. 


During the past year earnings 
available for the holders of common 
stock were equivalent to $08 a 

n the 250,000 no-par value 
ee outstanding, after the deduc- 
tion of $200,000 for good-will _ ac- 
count. This compares with earnings 
iamiacaiiiiidie of $8.68 a share last year when no ~y 
duction was made on account of good- 
will. In 1924 earnings were $5.95 a 
share on the same basis. Profits from 
operations in the past year, after the 
deduction of taxes, were $790,812 
against $722,237 the previous year. In 
1924 earnings amounted to $606,598. 
Income from investments last year 
brought the total income to $813,088. 
An allowance of $223,473 was made 


depreciation; rit’ 
ee wills $87,500 was paid in first 






























































































CHARLES E. EDMONDS 


The new President of Christie, Brown 
& Co., Toronto. 


growing demand for Canadian flo 
abroad, Ogilvie shares are about t 


any appreciable strength as yet. Curre 
quotations are around 192, which is 


weeks. This is the highest point sin 
last March. 


New Loblaw Stock 


Stock Exchange. The preferred sto 


vestors that little or no stock has be 
offered for sale on the exchange. T 


° ‘ néw common stock, two shares of whi 
d mechanical 


acture make 


Id produces. share 





referred dividends, and $175,000 was aie. 
l coloured Faid on Class B preferred, leaving net ; Sear Sere : Dividend Recort— 
gnet and earnings available for common, of | B.C. Fishing Declines Dividend, 50 cents per share paid 
Fabrics, $127,915. The profit and loss state- On President’s Statement| April and Aug., 1925. 
ric, made ent for the past year, in comparison , Officers and Directors— 
: wi that of the two previous years The statement by the president of the] 7. B Greening, pres.; W. S. Greening, 
arns and with tha British Columbia Fishing and Packing vice-pres.; C. R. Cherry, vice-pres.; 
34 1926 1925 1924 | Co. Aemilius Jarvis, that there is mo} J © Jamieson, A. C. Matthews, C. E. 
fits $790,812 $722,237 $606,598 | action contemplated by the management Spooner, F. H. Deacon. 
| oo” 5 ate 22,276 13,756 20,791 | or board of directors towards any amal- Market Record— 
MITED Te ———_- — ae gamation or purchase of other salmon 1925 1926 
Total income .. $813,088 735,993 a. canneries, nor any scheme of re-organiz- H L H L 
Depreciation -. 228475 Met) 12.500 | iME or rearranging the company’s capital-} stock ........ 27-21%. 28:18 


Bond purchases 47.499 48,053 


Goodwill... . 200,000 .....-. has declined more than 5 points. 


r . $127,015 $242,665 $211,407 
ar nemee .. $1,165,769 $923,104 $711,697 








bia Fishing and ,Packing Company a 





Total surplus .. $1,292,885 $1,165.769 $923,104 
Several Changes During Year 


Relative to the changes which had 
transpired in the business of the 
company during the year, the presi- 
dent, Mark Bredin, said: 

t is ver leasing to your directors, 
Ue aaeceoe it will be to the share- 
holders, that in the first year of our 
new general manager, W. T. Bredin, 
your eompany has established further 
new records in volume of business done 
and increased net results from same. 

“During the year we purchased the 
business formerly conducted by Johns- 
ton Bros., at London, taking same over 
on January 2, 1926, and on May 1, we 
took over and started operating the 
Dixon Bakery and Smith Bakery in Galt. 
We since have closed the Smith Bakery, 
carrying on all the business in the Dixon 
plant under one management. 

“In addition, during the year, we have 
purchased five gas-heated traveling 
ovens at a cost of $250,000—one already 
installed in our Hamilton plant, one be- 
ing installed at Ottawa, and one each 
for Avenue Road, Blqor St. and Danforth 
Ave. plants, Toronto, following the pol- 
jey of keeping all our plants modern in 
every particular. 

“We recently purchased land on the 
highway, in Oshawa, and are arranging 
to erect a distributing depot there, ship- 
ping bread and cake from Toronto, daily, 
by our own motor delivery. 

“Your directors have decided on a 
policy of writing the ‘Goodwill’ account 
and this year have transferred from sur- 

plus, $200,000, and from general reserve, 
$176,909.47, reducing book value of 


the warehouses already. 

The British Columbia pack, it is e 
timated, will equal that of last year, 
it does not exceed it. The gain, if an 


canneries, ten in number, did not ope 


Reports from United States indica 


waters. Puget Sound and Alaska, it 





States export points the 1925 pack 
virtually cleaned up. 


Canada Biscuit Co. 





$2,500,000 first mortgage 6 per cen 









EETINGS, 


Ducks, ‘Goodwill’ by $376,907.47.” bonds; $5,000,000 cumulative preferred 
ELS AND P ti Are Improved stock of $100 par, and 100,000 no-par 
FABRICS mepereses f : value common. Capital outstanding con- 
The balance sheet of the company] sists of $2,200,000 first mortgage 6 per 
| shows that a quarter of a_ million] cent. bonds; $3,519,000 preferred stock, 
dollars has been spent in improve- and 87,280 shares of no-par common 

JUVER ments and in the purchase of addi- stock. 


tional properties during the year. Re- 
duction in good-will and the deprecia- 
= tion charve practically offset this 
amount. The general reserve, as al- 
ready intimated, has disappeared. 
having been transferred to good-will 


International Milling 





paper industry 
s of the great 


Holders of stock in the Internationa 


. McLean * ae ¢ terest the progress of the company in 
= a Owing to ce rtain a ; — western Canada. In accordance with the 
hat is tak- ranges made. the working capital of company’s policy of expansion, the Robin 
os t will be the company is less than at the end] qooq Flour Mills, owned by the Inter- 
pment than of last year, being $139.920 against | national Company, has purchased the 
a $429,704. Current liabilities include a] Interprovincial Flour Mill at Factoria, a 
ied Mr. Mc- " Pp e 
plied Mr. it $75.000 reserve for federal taxes as| few miles north of Saskatoon. The mill 
some of its well as an item of $65.000, dividends | has a capacity of 800 barrels a day and 
ed more than payable. The investments total this| will employ about 40 men. Plans are 
was Mr. Mc- Year is $424.545 against $168,311 at| being made to overhaul it immediately 
referred spe- the end of last vear with a view to 0 the produc- 
; ‘ a y 
mill. “These « - Balance shect figures in detail for | tion of flour in October. 
in, “use only © past two years follow: 
a tree in me Assets 
t is saw dust ms 1926 1925 +| Pure Food Stores 
cut down, but Receivables’ “**t=00+++ ++ ee Peers Add to Their Chain 
quently oy a “sear UTD gaalasa —146;800 Pure Food Stores, Limited, opened its 
of country. iventmente tteeeee 14,582 16.985 | thirty-fifth chain grocery store in the 
Raaas Fixed assets" °*"***** ‘ ate Ba town of St. Lambert, P. Q.—a suburb of 
nish be ht 732,413 6,682,765 | vrontreal on the mainland at the —_ 
otal assets ........ $7,692 858 $7 461,105 | end of Victoria Bridge—on July 10 last. 
Not Lower Liabilities rae Fat = During the last week of July stores Nos. 
spondent. Payables ... ...., $291.526 $146,345 | 26 and 37 were opened in the city of 
1 year of both Waxes esses seeeeess-,  29:057 18654] Montreal. The furnishing and equip- 
sh River Pulp D OE OE asnctes. sss, 17.770 17,326 | ment of these new stores is being paid 
June 30; those avi. “Payable tte eeeeeees 65,625 ...+. | for out of current earnings. Pure Food 
se touch with Funded dete 0 ona ooe . acatace | Stores common has been in demand 
, this time 7 Ist preferred “niin eae eee nae poten around 33% recently. 
te estimate - B ne yoo ress 2.500.000 2,500,000 —_—_—_—____——— 
instance ean, SOP on 
‘il be at least een rere 1.1/0) yecs'tee 983g | Western Canada Flour 
' NCY reserve ”n . 
year. Should for dividends. ae oe Will Redeem Bonds 
ent an incoms eral reserve ..... |. """"" sea'set | Official ement has just been 
favorably with Surplus ... |. eevee 1,999°884 1.768 769 icial announcement has jus 


made by the Western Canada Flour Mills 
Company that on the first of September 
they will redeem all their first and re- 
funding mortgage 6 per cent. gold bonds 
by payment of the principal, together 
with a p-emium of 5 per cent. and ac- 
erued interest. The first mortgage 
twenty-year sinking fund sterling bonds 
will also be redeemed on the same date 
and under the same conditions. 


both will con- 
the undoubted 
t of both com- 


ble, throug sles 
creased output, Ogilvie Flour Shares 
st year’s level a Highest Since March 
F os price of hile the Prospects for the flour mill- 
r, companies begin to improve with the 


s a ton. Mning of the milling season, and a 
9 4 


ei: . ‘ 


Total ... 





irre .- 87,698 857 $7,461,104 














only milling shares which have shown 


rise of several points in the past two 


Listed on Exchange 
Loblaw preferred and Loblaw common mee . 
(new) have been listed on the Toronto} £anization expenses of $17,835. This, 


is so thoroughly distributed among in- 


; off | were given for each share of the original 
$200,000 written common stock, has been active at $30 per 


ization, seems to have had a discouraging 


Taxes - a rae ies 25.000 sce. | @ffect on speculative activities on the 
ee ae ' “g7'500 «87,500 87,500 | stock market. B. C. Fishing common 
B wt div. .... 175,000 > wines -+.-%- | stock, which sold up as high as 78 evi- 
Common div. ... 125,000 100,00] dently on the strength of these rumors, 


Holders of stock of the British Colum- 


‘nterested in the fact that the new pack 
is beginning to move into the port, and 
the outlook is good. There are between 
20,000 and 25,000 cases of new pack in 


will be due entirely to the Queen Char- 
lotte Island canneries, for the catch in 
the mainland coast fishery grounds has 
not been as heavy as expected. The 
Queen Charlotte Island canneries, how- 
ever,~will at least recover this loss. 
Their grounds yield pinks, which run 
every second year. The Queen Charlotte 


ate last season, as there was no run, but 
they are reported doing well this year. 


a better than normal catch in Alaskan 


estimated, will exceed 5,500,000 cases. 
Both in British Columbia and at United 


to Issue More Bonds 


It is understood that an additional is- 
sue of $600,000 6 per cent. first mort- 
gage bonds of the Canada Biscuit Com- 
pany, Ltd., will shortly. be issued, bring- 
ing the total issue outstanding to $2,- 
200,000. The purpose of the additional 
issue is to apply on payment for the 
business of the D. S. Perrin Company, of 
London, which was recently acquired. 
When the present financing is com- 
nleted, the capital structure of the Can- 
ada Biscuit Company will be as follows: 


Increases Its Capacity 


Milling Company are following with in- 
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PURE GOLD COMPANY 
HAS LARGER PROFITS 


Balance Sheet Shows Surplus 
of $21,836 as After De- 
preciation Reserve 
















The Pure Gold Manufacturing Co., 
Ltd., has just closed another success- 
ful year showing larger profits and 
a stronger cash position. The opera- 
tions of the company during the year 
have made pocsible a profit of $82,- 
743, before providing for depreciation 
and the payment of income taxes. 
This is increased by $55,545 by bal- 
ance at the beginning of December, 
1924, making a total of $138,289. 
Payments include $10,500 to a reserve 
for plant depreciation, $5,953 for the 
payment of federal income taxes and 
$100,000 for dividend payments. This 
leaves a balance as of June.30, of 
$21,836. 

The Pure Gold Manufacturing Com- 
pany has maintained an unbroken 
dividend record since 1901, with the 
exception of the period 1915-19, when 
it seemed advisable to conserve re- 
sources. Dividends were resumed in 
1920 and have continued since without 
interruption. There are outstanding 
at the present time, 50,000 shares of 
no-par common stock. 

A statement of the assets of the 
company shows a cash surplus of $82,- 
902, accounts receivable of $105,390, 
and inventory merchandire and sup- 
plies to a total of $292,725. Other as- 
sets include stocks and bonds of cus- 
tomer companies, of $58,365; land, 
building and plant valued at $574,025; 
trade marks worth $250,000 and or- 
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with smaller items, makes a total of 
$1,386,534. Details of the company’s 
financial standing follow: 
Capitalization— 
Authorized Outstanding 
BOON ccuvekswe 60,000 shs. 50,000 shs. 
(No par value) 
Funded Debt— . 
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Piggly-Wizgly Stores 
Have Changed Hands 


From Our Own Correspondent. 

MONTREAL.—A strong Montreal-To- 
ronto group has recently acquired the 
Montreal Piggly Wiggly Corporation 
from the American corporation. of the 
same name. A large amount is said to 
have been involved in the deal. The 
new interests came into control of the 
property at the beginning of July, but 
the actual operation and direction of the 
stores only began this week. 

It is understood that an extensive ex- 
pansion programme is being put under 
way by the new interests.. Up to July 
1, only four stores had been operated in 
different secetions of this city, but two 
additional stores have since been opened, 
and two more will be opened within the 
next two weeks. It is understood that 
the chain will be extended until, by Jan- 
uary 1, 1927, twenty stores will be in 
operation, while, during the first half of 
next year, a further twenty stores will 
be added. This will give the new com- 
peny a total of forty stores one year 

ence. 


The original Piggly Wiggly organiza- 
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Canadian Makers for 


MINE AND SMELTER 
SUPPLY CO. 


Marcy Rod Mills 
Marcy Ball Mills 
Wilfley Pumps 
Wilfley Concentrating 

Tables 
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Head Office: Peterborough, Ont. 
Van couver Montreal Winnipeg 
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HEAD OFFICE AND WORKS: 
Lachine Locks, P.Q. 


Sales Offices: Montreal, Ottawa, 


























THE FINANCIAL POST 






addressing an audience in the Maritimes 


pers to use New Brunswick newsprint. 
This shows the broadening markets for 
the output of Canadian newsprint mills, 
and probably indicates that the projected 
newsprint mills of the Fraser Compan- 
ies will sell a portion of their output to 
the Beaverbrook press. 








DOMINION BRIDGE CO. 


LIMITED 


Montreal, P. Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg. 


Edmonton, Vancouver. 


INVEST YOUR SAVINGS 


‘ in a 55% DEBENTURE of 
32% The Great West Permanent 


Loan Company 


Inter est Paid-up Capital .............++.+- $2,414,668.00 


Reserves .....seeecceeeeeeeseeees 1,100,000.00 


Victoria, 


Care 





tion in Montreal met with financial 
troubles some two years ago, at which 
date the parent organization in the 
United States came to its fescue. 

The Montreal-Toronto interests who 
have secured control of the Canadian 
company will shortly make an official 
announcement with regard to their ac- 
quisition, and will outline their plans 
for the future. It is not known yet 
whether the deal will be financed 
privately or through a public issue. 


NEW FINANCING OF 
THE ANDIAN CORP. 


New Issue to be Offered to 
Present Shareholders — A 
Canadian Project 


NEW YORK.—Increasing the ca- 
pacity of the pipe line of the Andian 
National Corp. from 30,000 to 50,0000 
barrels capacity daily will cost about 
$6,250,000 and the funds will be ob- 
tained by offering to shareholders, on 
the basis of one share for four, 625,- 
000 additional shares at $10 a share. 
Books are to be closed from Septem- 
ber 30 to October 15 and payments 
are to be made on or before October 
15 in United States funds at the 
National Bank of Commerce of New 
York. 

Andian National is controlled by 
International Petroleum, Ltd., a sub- 
sidiary of Imperial Oil, Ltd. The 
latter, in turn, is the Canadian sub- 
sidiary of Standard Oil of N. J. 

When the Andian’s line was finan- 
ced a few years ago, International 
Petroleum subscribed to 500,000 
shares at $10 a share, the same as 
price now fixed on additional stock. 
For concessions, terminal properties, 
etc., 1,000,000 shares of Andian Na- 
tional stock were exchanged. An is- 
sue of $10,000,000 first mortgage 6 
per cent. bonds was sold carrying 
warrants permitting purchase of 20 
shares at $10 a share for each $1,000 
bond. To exercise the new 25 per 
cent. subscription privilege, holders of 
the bond warrants must first exer- 
cise their rights to purchare stock and 
become stockholders on or before 
books close on September 30. Other- 
wise, the right to subscribe to 25 per 
cent. additional stock will be forfeited. 
No fractional shares will be issued. 


FRASER SELLS BEAVERBROOK? 
MONTREAL.—Lord Beaverbrook, in 
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this week, pledged his British newspa- 













CANADIAN SERVICE 
FROM MONTREAL 














Superior cuisine, ventilated 
cabins. The high standard 
of Cunard 86 year old 
service. Reasonable rates. 












ANCHOR- 
DONALDSON LINE 


Particulars from 
The ROBERT REFORD CO. 
Limited 


TORONTO 
(Phone Elgin 3471) 
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HUTTERITES ARE GOOD FARMERS 












CALGARY.—So successful have the 

Return FED cc chepcsdeace see eeeeseeeeee 6,184,420.00 Hutterites been with their colony, some 
HEAD OFFICE, WINNIPEG 40 miles east of here, that they have 

Branches: Toronto, Regina, Calgary, Edmon on, Vancear~. aid more than $150,000 cash for farm 










Edinburgh, Scotland. ands west of Beiseker, 45 miles north- 


west of this city, as a colony site. About 








Lougheed & Taylor, Limited 


Calgary, Canada 


McDougall & Cowans 


Members of the Montreal Stock Exchange 


130 St. James Street 
STOCK BROKERS 
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Direct Private Wire to all Branches and New York 
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New Business Contacts 


S soon as your business 
enters new markets, the 
credit rating of prospective cus- 
tomers becomes of vital import- 


ance to you. 


In order to assist business 
houses to an accurate estimate 
of new connections,confidential 
credit information is furnished 
through special departments 
conducted at the Bank’s Head 
Office, Montreal, and the New 
York and London offices, 


You will find our Monthly Business 





Mey Review helpful. We shall be glad 


to place your name on our 
mailing list. 


‘The Royal Bank 
« Of Canada 


BRIAN HEWARD 
JOHN D. MACPHERSON 


JONES, NEWTON & HEWARD 


MEMBERS MONTREAL STOCK EXCHANGE 


105-106 TRANSPORTATION BUILDING 


TELEPHONE MAIN 2411°. 





We are in the market at all times for 


British Columbia Manicipal Bonds 


British Columbia Bond Corporation, Limited 


H. E. Boorman, Managing Director 


VANCOUVER, B. C. VICTORIA, B. C. NANAIMO, B. C, 
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Bond, Insurance, Estates, 
Farm Lands, Appraisals 


We are well informed on the oil situation. 
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2 
For 23° 


Other sizes of Preferred- 


Coronas 2c Palmas 3 for 50c 
Perfectos 15c Triangulares 15c 
Epicures 2 for 25c Conchas 10c 


A size to suit 
every taste 
and pocket 






















45 persons will comprise the colony 
which is self-contained, operating its 
own stores and other commercial enter- 
prises. The members are allotted sup- 
plies and funds by the  secretary- 
treasurer and work on a community co- 
operative basis. 
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A Department for Executives 


and Investors 


Conducted by DANIEL E. CUSHING, Mining Editor, The Financial Post. 


FORMER HOLLINGER 


Be 


' Howey Gold Mines. 


MANAGER LIKELY 
TO OPTION HOWEY 


Dome Dropped Out Because 
Terms Were Too Stiff — 
Syndicate Shares Down 


The bad news about Red Lake is 
out. Dome has dropped its option. 
This by no means detracts from the 
possibilities of the Howey property 
being a mine, or against the pos- 
sibilities of the Red Lake area being 
a mining camp; but it does empha- 
size, what The Financial Post has 
constantly pointed out about the 
camp, that it must go through its 
ups and downs, the same as any 
other camp, and will not for years 
reach itg proper level. 

The nancial Post has been 
criticized for its attitude on Red 
Lake. It was considered too con- 
servative. The Financial Post al- 
ways thought that the camp was be- 
ing over-boomed. Red Lake has pos- 
sibilities, but it will take many years 
for those who put their money into 
propositions to realize in full what 
they were led to expect in a moment 
by the hurrah boy press agent stuff 
with which the papers were flooded. 

The Financial Post believes that 
Red’ Lake will make a camp. It does 
not consider the Dome action neces- 
sarily implies any lack of merit in 
the property. Simply, Dome bit off 
more than it wanted to chew and 
perhaps sees a chance of a better 
deal. ; 

~ At last Dome has dropped its 
Howey Gold Mines option. It has 
been coming for some time. There 
were ibilities, for a time, that an 

@ arrangement would be 
made and Dome continue. Such was 
not to be. The definite break came 
this week. 

There were many reasons for be- 
lieving that Dome would not carry on 
with the property. The option price 
was too steep. It seemed at the time 
of the giving of the option as if Dome 
was being swayed by the Red Lake 
boom, just as much as the 
citizen. This refers to the 25 per cent. 
non-assessable interest which the 
Howey Syndieate received in the 
On the other 
hand, the Howey Syndicate heads 
have not been satisfied with the Dome 

There has been a certain 
amount of friction. 


Some time ago The Financial Post 
reak 


heads 
te details of the dia- 
mond drill assays. It was denied in 
some quarters but it was nevertheless 
a fact. 
Another Dispute Aroused 
That breach was healed but almost 
immediately another bone of conten- 
tion arose. The Howey Syndicate sent 
in a plant to the property. The syn- 
dicate heads were not satisfied and 
never have been satisfied with the 
Dome exploratory methods. Dome 
confined its efforts to diamond drill- 
ing. No trenching or surface work 
was carried on. It is generally con- 
sidered good mining practice to either 
do surface trenching before diamond 
drilling or to carry both on simultane- 
ously. A great deal of useful infor- 


. mation is frequently lost by neglecting 


surface work. 

Finally Dome withdrew. The meet- 
ing was held in Toronto this week. 
As soon as possible, perhaps in a 
week or ten days, a meeting of the 
directors of Howey Gold Mines will 


* be held in Toronto and at that meet- 


ing it is expected that Jack Hammil 


will present a proposal for a deal with} }, 


new interests. It is believed that this 
deal will be with Percy Robbins, 
former manager of Hollinger Consol- 
idated Gold Mines and now a resident 
of California. 

Might Make New Deal 

It is generally believed that the 
dropping of the option by Dome is 
because Dome directors felt in the 
Howey Gold Mines option Dome had 
bitten off more than it could comfort- 
ably chew. If the Howey Syndicate 
would modify the terms, to suit 
Dome’s ideas, undoubtedly. Dome 
would carry on. Most likely Dome 
in dropping the option has hopes that 
it will ultimately get the property 
back on a better deal. This, of course, 
is only conjecture, but it is the usual 
thing. 

It is generally conceded that the 
Howey property will be a large low 
grade gold mine. It will take a couple 
of years’ hard work, however, to bring 
it around, and a railway will be nec- 
essary. Mr. Hammil says that on 
Dome figures they have a mine. This 
is undoubtedly true but it is not a 
bonanza. The ore bodies are of great 
width and of commercial grade. It 
will be a question of big tonnage and 
low costs. 

Terms Were Stiff 


Dome’s deal specified that it was to 
pay the Howey Syndicate $500,000, 
and Dome has already paid $50,000 of 
this. Dome agreed to spend $10,000 
monthly and take down 2,500,000 
shares of Howey Gold Mines stock at 
40 cents a share. For the $500,000 
Dome was to pay the Howey it was to 
also take down stock at 40 cents, and 
will get stock for the $50,000 paid as 
well as the money expended in dia- 
mond drilling the property. Besides re- 
ceiving $500,000 cash from Dome, 
Howey Syndicate was to receive 25 
per cent. of the capital stuck of Howey 
Gold Mines, fully paid and non-asses- 
sable, Some figure that when all is 
concluded with Dome it will be found 
to hold between 350,000 and 400,000 
shares of Howey Gold mines. This 
will hang over the market of any 
future operation unless any new in- 


terests are able to make a deal with 
Dome to take this stock off its hands. 

In the meantime a great many 
holders of Howey units are wondering 
where they will get off. The answer 
to this will depend on the kind of new 


deal Mr. Hammil is able to make. 
Will he be able to make as a deal 
as the one Dome has just thrown up? 
It is not impossible but is improbable. 
No matter what is said, the property 
has received a definite setback from 
the Dome action. Undoubtedly this 
was fully appreciated by the Dome 
people. The writer can point to other 
properties of merit in Northern On- 
tario that are idle to-day, having once 
been optioned at high prices and the 
option dropped. Those who held the 
option really want the property and 
will take it any time, if they can get 
it at their own terms. It is a game of 
checkers, pure and simple. All are 
jockeying for position. 

. Undoubtedly Dome hopes that no 
one will make a better offer than they 
might be expected to make. Capital- 


option. 


Ex Easier Terms 


ists are not philanthropists and the 
whip the new interests will have to 
wield is that the Dome dropped its 


Are Very ging 
Duprat mines first annual meeting 
was held recently at Quebec. The com- 
pany has two groups of claims in Du- 
prat Tp., Quebec, one adjoining Waite- 
Montgomery and the other Consolidated 
Smelters. The directors in reporting to 
shareholders said that during the year 
they acquired an additional four claims 
in the township of Montbeillard on : 


2 : 
The feeling is general that the next | Kekeko. These four claims contain flux 
deal on Howey will not mean any cash | which 


is used in the treating of copper 


for the syndicate, if the 25 per cent. |ore and adjoin the properties controlled 


interest is insisted on by the syndi- 


cate. On the other hand if some cash 
is insisted upon, then it is almost 
certain that the 25 per cent. will be 
whittled down. : 

At the time of writing Howey Syn- 
dicate units, which have been heavily 
traded in for some months, are selling 
around $100. There are about 5,000 
issued. This puts a valuation on the 
syndicate interest in any new deal at 
$500,000. Some of the holders paid 
as high as $330 for the units. 

Dome shares broke down to $10.30 
on the announcement of the dropping 
of the option. Dome now has but its 
own property and perhaps its Red 
Lake claims which were staked at the 
time of the first rush. 


New Publication Surveys 
Canada’s Mine Industry 


Financial Post Survey of Mines Annual Will be of Value 
to Investor, Mining Man, Broker, Prospective Mine 
Operator or New Capital Seeking 
Profitable Employment 


The Financial Post is preparing a complete survey of Canadian mines and 
minerals. It will be published in September. 


Mini 
record. 


speculation must have a background of 


men, brokers and investors have long felt the need for such a 
Canadian mining industry is expanding rapidly. 


Successfu 
t effort correlated with the latest 


news of development. There is no complete record of Canada’s mines, hence 

one reason for this new survey of mines. - 
The first issue of the book will picture the mines as they are to-day, while 

the records of operations will be analyzed for five years back. Production, 


costs, recovery per ton, mining and milling methods will be analyzed. All|) ..watin 


by Alderson-McKay. Ore from these 
properties have given assays in gold of 
$5.80 per ton. 

Development work on the two groups 
in Duprat Township resulted in the 
locating of ore on the south group which 
when assayed ran 10.90 per cent. copper. 
Further work carried on on this area 
at a depth of nine feet resulted in the 
locating of ore which ran 20.72 per cent. 
copper, 1.87 ounces of silver and traces 
of gold, to the ton. This work was com- 
pleted last fall and was so convincing 
that during the winter months perm- 
anent camps were built capable of hous- 
ing twenty to thirty men and this spring 
development work was undertaken on @ 
much larger and broader scale. 


PETE. LAKE AGAIN 
AMONG OPERATORS 


Sinking Operations Started 
This Week—Shares Called 
For Trading 


Peterson Cobalt shares were called for 
trading on Standard Mining Exchange 
yesterday, the opening price being 17 
cents. The company, a reorganization of 
the old Peterson Lake, has launched 
operations. New machine drills have 
just been purchased and work on the 
first winze from the 155-ft. level was 
started this week. The slimes recently 
cleaned up, left by the last operation, 
netted the company considerable cash. 

Peterson Lake is gambling on the 


1 | success met with by the O’Brien on the 


north, it having developed high-grade 
silver veins close to the Peterson Lake 
boundary. This led to the present re- 
organization. Ample funds are being 
provided to carry on large scale develop- 
ment and exploration in the diabase- 
contact area towards the 


this will be presented in a readily accessible manner. The provinces are being| o’Brien line. Prominent mining engi- 
divided into camps and each featured by a short concise statement of the/neers have expressed the opinion that 


geology. The possibilities for future 
een out by authorities that know 


While the publication will be a survey of mining o 


serve as @ pros s of Canada’s min 


exploration and development will be 


these camps intimately. 


tions, it will also 


ing industry. ning men agree that 


the potential mineral wealth of the country is tremendous. The Survey of 
Mines will indicate the possibilities of the various camps for intelligently 


employed capital. 


Investors are being constantly asked to purchase stock in various ven- 
tures; others have held shares in companies for years. There are hundreds | ,oundary line and is said to be meeting 


of such companies in regard to which no information in readily available. | with success. 


The Survey of Mines will place right at the finger tips a quick and plain! 
told story of these different operations. eee en ae . , 


The 


Financial Post has put forth the 


test effort to get first hand 


authentic information on the some 3,000 mining and oil companies that the 
Survey of Mines will review. The mass of information about each has been 
correlated and submitted to the companies for their checking. One very 
valuable feature will be the listing of officers and directors of every incor- 
porated company. It will be a Who’s Who of mines and mining. 


LARGE OPERATORS 
IN QUEBEC AREA 


Great Many of Them Carrying 
On ee Exploratory 


ffort 

The success which is attending opera- 
tions on the leading mines in the Rouyn 
district is acting as a magnet in attract- 
ing the attention of the more conserva- 
tive mining companies of this continent. 
Bearing testimony to the opinion 
which is held in regard to prospects 
of being able to develop still more im- 
portant mines is the long list of names 
of leading companies who are conducting 

exploration operations in the field. 
neluded in the list is Consolidated 
Smelters, Coniagas, Huronian Belt Pion- 
eer Mining Corporation, Nipissing, M. J. 
O’Brien, Victoria Syndicate and various 
other companies. Needless to say, these 
companies would not be found directing 
their combined attention toward any new 
mining field other than one in which there 
is a belief that other great mines are to 
be developed, in addition to Noranda, 
amar Waite-Montgomery and Amu- 


Operators too, of such properties as 
Duprat Mines, Grover-Daley, Area Mines, 
Laval-Quebec, Stadacona and various 
other enterprises_are fully cognizant of 
the fact that it only requires one import- 
ant discovery to place them on the road 
to important success. When it is found 
that dip-needle surveys and other sur- 
face exploration indicates the presence of 
big zones of mineralization, the interest 
of directors and shareholders becomes in- 
tensely keen during the course of work in 
search of areas in which the mineral may 
be found concentrated into rich ore ies. 

In a virgin field of such wide extent, 
the sun never rises on a day but what 
holds out reasonable promise of some new 
discovery being made in some part of the 
field. It is not any wonder that interest 
is keen and that hope and confidence are 
running high. 


To Make Money 
In Mine Stocks 


commitments must be 
based on reliable in- 
formation and experi- 
enced judgment of mar- 
ket conditions, 

These requirements are 
to be found in 


GIBSON’S FORTNIGHTLY 
MINING REVIEW 


a recognized guide to 
successful mining stock 
investments, 


A request will bring this 
publication to you with- 
out charge. 


flomer L.Gibson 
Bank Hamlen Bldg 
Phones: ian 2241-2-3-4-5 
ie 
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Large Body of Massive 


Sulphides on Towagamac 
The Alderson and MacKay Mine (Tow- 
agamac) in Boischatel Tp., Que., is be- 
ing developed and explored by diamond 
drills and underground work. Two ore 
bodies were found by surface trenching 
and one ore body with the dipping 
needle. The drilling shows a large body 
of massive sulphide ore. The deepest 
hole drilled cut the ore at 300 feet be- 
low the surface and indicates that it is 
wd z the largest bodies found in the 
istrict. 


ALBERTA OIL 


Daily Quotations 
Ottawa Bond & Security 


Company, Ltd. 
BOOTH BLDG. - OTTAWA 


Don Rouyn Discoveries 
Write for latest information 


St. Lawrence Finance Corp. 
14 Hospital Street Montreal 


Direct News 


this territory, which is as yet almost 
entirely unexplored, offers attractive 
possibilities for encountering high-grade 
similar to that discovered on the 
O’Brien. On the other hand, Nipissing 
is carrying on exploration through one 
of its shafts a short distance from an- 
other section of Peterson Cobalt, driving 
in the direction of Peterson Cobalt 


This operation naturally 
lends further interest to Peterson 
Cobalt’s prospects. 


North Western Quebec 
“The Land of Opportunity” 


PLANT & HAMPSON LTD. 
Members Montreal Mining Exchange 
Union Bank Bidg. OTTAWA 


Marclay Mines 
LIMITED 
Located at Boischatel. 
Further information on 


request. 
W. F. WRIGHT & CO. 


Metropolitan Bldg. 
TORONTO - ONT. 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Milton Hersey Company 
Industrial Chemists and Engineers 
Montreal Winnipeg 


from 


Quebec Mining Camp 


Those interested in what is transpiring at the 
leading properties in Quebec mining fields should 
obtain the information we have just received. 


FREE UPON 


REQUEST 


ARTHUR E. MOYSEY & CO. 


FOUNDED 1904 


LIMITED 


Telephone: Elgin 5171 
Moysey Building, 242 Bay Street, Toronto 


We Specialize in Canadian Mining 


STOBIE-FORLONG ¢G 


STOCKS 


BONDS 


GRAIN 


Head Office: Reford Buildin 
BAY AND WELLINGTON STS. TORON 


MONTREAL 
HAMILTON 
BRANTFORD 


Private Wire 
ystem 


OSHAWA 


f KITCHENER 
ST-CATHARINES 


NIPISSING TAKES 
OVER NEW GROUP 


Reported to Have Optioned 
Gerard Property in Lorrain 
—Has High Grade Silver 


It is reported on good authority that 
Nipissing has taken an option on the 
Gerard property in South Lorrain. The 
purchase price is said to be $300,000 
and $10,000 has been paid. 

The claims are located in the ex- 

treme southern part of the area, right 
along the Montreal River. It is stated 
that a four inch high grade vein has 
been opened up on surface with values 
running from 600 ounces to as high as 
4,000. 
Developments are reported to have 
come along so well on the Nipissing 
property in Lorrain, east of Canadian 
Lorrain, that during the coming winter 
the company will make a start on the 
erection of a mill. 


MUCH STRIPPING ON MARCLAY 

W. F. Wright, president, Marclay 
Mines, Boischatel Tp., Que., has con- 
cluded his first visit to the properties. 
He reports that 1,000 feet of stripping 
has been done and this uncovered some 
— showings. The width runs 25 
eet. 


LEAD AND ZINC 


Over 3,000 acres under option in Ot- 
tawa Valley District. 

A Developed Company, with a real 
future. Send for map. 


OTTAWA VALLEY MINES LTD. 


Head Office: 
Citizen Bldg., Ottawa. 


Storage Batteries 
for Cars and Radio. 


Monarch Battery 
Mfg. Co. Ltd. 


Kingston - Ont. 


CHAS. SPEARMAN 


(B.Se., M.A.) 


CONSULTING MINING GEOLOGIST 
AND ENGINEER. 


Examinations, reports, etc. 
Exploration and mining programs. 
iminary exploration, diamond 
drilling, ete. 


Room 704, Power Bidg., Montreal, Que. 
"Phone Main 6212. 


We Solicit 
inquiries from those 
interested in Can- 
adian Mining Invest- 

4 ments. 

KIELY & SMITH 


Members Standard Stock 
Exchange, 
Canadian Pacific Bldg., 


D. S. PATERSON & CO. 


Members Standard 
Stock and Mining 
Exchange 

*AD. 4747 
TORONTO re 
Specialists in Canadian 
Mining Securities 


Investment Stocks 
and Securities 


Room 26, 74 Sparks St., Ottawa | 


———_— 


JULIUS RICKERT & co, 
Geologists and Mining Engineers 
Established 1894 
67-70 UNION BANK BUILDING. 
Phone Mo810 CALGARY, Alberta 


In Ottawa 
MOWAT & MACGILLIVRAY 
Members Standard Stock 
Mining Exc 
: Stocks and Bonds 
Direct wires to Toronto, Monk 
and New York, 


128 Sparks St. Ottawa 


| Specialists in Quebec’s 
Mining Stocks 


Send for Daily Sales Sheet 
Quebec Stocks. “ 


VICTOR RIGOT & CO, 


Members Montreal Minin 
55 St. Francois Xavier Ste hones 


ISBELL, LOGAN CO.) 


Mining Investments 


190 St. James St., MONTREAL fF 


Main 3401 ie 


ONTABEC, 


The Outstanding Purchase 
of the North 


F. W. DAVIS & CO. 


610 Union Bank Bidg., 
OTTAWA. 
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i faa ale SLRS Bens a a ae - 


Free Map of Quebec 
Gold Fields 


A specially prepared 
map. You should 
Send to- 


have one, 
day. 


W. H. Thorburn & Co. 
LIMITED 
Royal Bank Bldg., Toronto H 


and. rock: dvill'paite al 


column parts for 314 SS. &, 


column — hose coup’ n 


Machine and 


Milling Cutters, Reamers and 
* Small Tools, Chucks and pt 


» Stocks at Timmins 
VINCENT WOODBURY, 
Representative 


A. G. CLARK & CO. LIMITED 
Dealers in Oil Stocks and Leases 
Offices at Lethbridge and Medicine Hat. 
Members Calgary Stock Exchange. 
410-412 Lougheed Bldg., Calgary, Alberta 


Castle Trethewey © 


Vipond 


: 


Noranda 


Bourlamaque Syndicate 
MORGAN U. KEMERER 


29 Melinda St. 


Toronto 2, Ont. 
Adelaide 7715 


145 St. James St. 


Mforboar 8 


_HARVIE, SMITH & COMPANY 


LIMITED 


Dr. Robert Harvie, late of the 
Geological Survey of Canada 


an organization combining accepted 

geological skill and the utmost fair 

dealing, devoted to the exploration 
and sale of mining properties. 


Correspondence Invited 


707 Canada Cement Building 
MONTREAL 
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News of 


) e Mines 
Ty IRELAND ~cel Crown Sana 
~~ UPWARD SWING 


Crown Reserve is selling preferred 
LakeShore and Teck Hughes 
h 


shares to provide a mill for its Larder 
Lake property. It is seeking $400,000. 
Each Show Material 
Price Advance 


A special meeting is to be held Aug. 
18, for the purpose of approving the re- 
cently passed by-law which authorized 
reorganization of the company. Under 
the new by-law the name of the com- 
—_—_—_— 
the leadership of Kirkland 
jssues, the mining market has 
a great deal of strength dur- 
the past week. Lake Shore and 
have made new high 








pany is changed to Crown Reserve Con- 
solidated, and the capitalization is 
changed to $3,000,000 in the form of 
2,500,000 common shares of $1 par value 
— a ene oo These 
preference shares are being disposed of 
at 80 and bear 8 per cent. interest. 
In event of the by-law being approved, 
ig oe aghes nee sme of oo le will 
t . | Teceive one share of Crown Reserve Con- 
levels sia uae time, » i. Treck es = = —_ et shares. 
ing eee ik actically . only this, but the new shares will 
i sold above $4.15. in for only be issued subject to pool until Aug. 

aguas st shares came @/ 1, 1927. 
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steady. ket for these shares is steadily thirds to carry such a by-law. For this 
the mar ein to so much of this| 7e880n those in favor of the proposal 
ing ae ff the market by| 2% _UTsed to be present at the meeting. 
stock being taken o © market DY! Sale of 500,000 preference shares at 
insiders. It was stated to the writer] goc, each would place about $150,000 on 
recently that following a visit to the] hand for further development and would 
gine at Kirkland Lake one large | provide $250,000 for erection of a mill 
shareholder, returned, a ons of about 300 tons daily capacity. 
; took an itional 2, shares 
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supervision of W. J. Neale, New York, 
mining engineer, who is managing direc- 
tor of the company. This organization 
has acquired an option on the Crysler 


a dollar a share up and down, in be- 
tween its major or permanent move- 
ments, have been of the greatest reg- 


ulari 
Holl ger, if anything, has been 
slightly weaker during the week, 
while Vipond, which it is officially 
announced will increase its ca 
from $2,000,000 to $2,500,000 has 
shown considerable strength. It is 
believed that the capital increase, 
when explained, will reveal plans for 
in part, if not all, the hold- 
ritish Porcupine, a company 


holding the old Thompson Krist and 
Town Reserve es. 


Lying to 
the west of these latter are the In- 
spiration claims which Vipond inter- 
ests already control. The Vipond de- 
velopments, the writer believes, are of 
decided importance, much more  s0 


than is apparent at the moment. 


Dome Slipped Back . 

Dome shares weakened again, 
sipping back to below $11. Rather 
an interesting review on Dome was 
contained recently in Homer Gibson’s 
market letter, the purport of which 
was that the Dome picture may not be 
auite as bad as it has been painted. 
Mr. Gibson bases this on the history 
of the venture as a mining enterprise. 
To this may be added the fact that in 
the past Dome officials have lent them- 
selves, perhaps unwittingly, to ef- 
forts to depress the stock. They have 
pictured the Dome property as being 
decidedly erratic and their policy of 
silence-when wild rumors and bad 
reports were prevalent has been of 
inestimable value to the “bears” or 
market manipulators. It has always 
been difficult to dissociate the Dome 
mining operation from Dome market 
operation. 

Mining Corporation shares are back 
below $4 again. There has been a 
steady accumulation of this stock go- 
ing on for a couple of years now, but 
more especially in the past year. 
These shares have been passing into 

strong hands, being taken up as an 
investment. With the price of the 
stock slipping back, it is likely that 
this accumulation will be resumed. 
vniagas and Coniarum have re- 
mained stationary. The former is sell- 
ing at the higher level, $4.15, com- 
pared with $3.30 for Coniarum. The 
difference is due to the good reports 
coming from the Quebec properties 
of Coniagas and the report that a sub- 


portant lead proposition. The company 
intend starting development work on 
this property in the near future. 

J. G. Martin, real estate broker, 
Niagara Falls, N. Y., is developing the 
Roberts property just north of the 
Neale-Hollandia and has done consider- 
able work, and this, too, bids fair to 
become an important mine and its prox- 
imity to the Neale-Hollandia assures its 
future success. 

Ralph Sidway, a Buffalo capitalist, has 
recently taken over the Osborne galena 
property a short distance east of the 
Neale-Hollandia and has already begun 
operations. 

Mr. Nugent expressed himself as be- 
ing highly pleased with the progress 
made on the various galéna properties 
this season and states that he has been 
approached by several other American 
companies who are desirous of obtaining 
information in reference to galena de- 
posits in Hastings County. 


Original Woman Lake 
Group Has Big Values 


Reports coming out from Woman Lake 

are of a decidedly favorable character. 
M. C. Cowan, of Ontario, Woman Lake 
mines, has just received reports that on 
the property of his company at the 
Narrows, the first claims staked in the 
camp, samples assayed give $42 over 11 
feet, while the Medicine Rock reports 
are that values are extremely high. The 
company is carrying on an aggressive 
vrogram of exploration and Mr. Cowan 
is going into the camp to give the claims 
a thorouch channel sampling. 
; The chief rocks exposed are green 
stone, schist and porphyry. The prin- 
cival vein so far discovered is a highly 
silicified and mineralized zone, galena 
being very noticeable. This vein has 
been uncovered for about 300 feet and 
traced for over a quarter of a mile, 
which passes the four corners running 
about twenty degrees north-east, and 
dips south, ranging in width from ten 
to forty feet. A strong quartz vein has 
also been opened up. 

Medicine Rock is an island located at 
the narrows of Woman Lake, and is a 
massive outcropping of ore, a copper 
gold proposition. From this property it 
is possible to get a tailing of gold in 
the pan from four to six inches long. 








-Noranda Cuts Upward 


. property some distance north of the|I 
Neale-Hollandia which is another im-| K 
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Extension of Rich Ore 


Noranda has cut the upward extension 
of the rich ore body, recently found on 
the 300-ft. level of the Horne property 
at the 100-ft. level. 

It is too early to state the width of 
the ore body as found at the 100-ft. 
level or to give the assay results. How- 
ever, the first indications are that it 
compares favorably with conditions at 
the 300-ft. level. 

The drift at the 300-ft. level showed 
a large volume of massive chalcopyrite, 
made up of about 30 per cent. copper 
and also carrying high gold values. The 
first blast into the deposit at the 100-ft. 
level has disclosed massive chalcopyrite, 
and it is generally believed that. this 
development has automatically added 
many million dollars to the probable ore 
reserves of this remarkably rich mine. 


Will Dome Continue 


to Pay $2 Per Share? 

What of Dome dividend? 

It is suggested that now that Dome 
has halted expenditures on the Howey 
there will be no need to cut the Dome 
dividend. The dropping of the option in 
no way alters the situation. Dome has 
a dividend assurance fund of around 
$2,000,000. The Howey expenditure was 
out of surplus, also standing around 
$2,000,000. Dome can continue, if deemed 
expedient, to pay $2 per share until the 
dividend assurance fund is exhausted, 
trying meanwhile to find new ore shoots 
that will allow it to earn the dividend. 
Dome is not earning its dividend to-day 
and is drawing on the dividend assur- 
ance fund for a part of it. 


MINING STOCK QUOTATIONS 

























































































Hill Top 
Hollinger 1 
oot Hunt. 184 12 12 


Keora Porc. 9 8 

nt. Nick., ¢. 36 37 

eeley 85 1.68 1.78 
Kirk. Lake 1.15 1.05 1.08 
Lakeside 2% 2% 
Lake Shore 1 4.35 
La Rose 10 9 9% 10% 

in 3 A 

Laval, Que. 24 % 
McKinley 14 18% 14 
McIntyre 27.00 25.50 26. 
Jay, C., per. 74% 78% 14% 78% 
Millcrest 7 6 6 6 
Noranda 18.75 17.40 18.60 17.40 
Newray 33 32 32 
Nipiss 5.80 6.04 6.70 
Night Hawk 9 ™% 7 


Peterson Lake 56 56% 65 
Pore. Crown 7 
Premier Gold 2.15 2.12 2.14 
Preston 6% 6 
Siscoe 16 16 16 
Stadacona 43 42 43 
South Keora 18 10 13 
Rouyn 8% 38 3% 
Rouyn, Que. 2 2 
Teck Hughes 4.30 38.75 4.22 
Tough Oakes 44% 40 42% 
60 3.40 3.60 
Don Rouyn 35 30 84% 
Vickers 2 61 72 
Victory Sil. 4% 4% 4% 
Vipond Cons. 1.88 1.77 1.80 
Wright Har. 8.90 9.20 9.75 














J. T. RICHARDS Co. 


MINING STOCKS 
CANADA LIFE BLDG. 


OTTAWA 
More than eighteen years’ experience 
















GOLD and SILVER STOCKS 


LORSCH & CO. 


Established 1898 


Members Standard Stock and Mining 
Exchange. Phone Elgin 5492-3. 


56-58 King St. W., TORONTO, CAN. 







ALLEN & COMPANY 


Invest ment Bankers 


36 King Street East 
Tel. Elgin 5516 
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rriprae canes Vee IN LATEST REPORT 
FIGURES IN DEAL e_remmary report for th 


published the summary report’for the 
year 1924, Part G. This presents the 
Messrs. Collinan and Grace 
of Toronto Take $300,- 


results of investigations carried on by 
field parties in Eastern Canada during 
the summer of 1924. It contains a de- 
scription by T. L. Tanton of the eastern 
part of the Matawin iron range and by 
J. E. Gill of that part of the Gunflint 


° iron-bearing formation ~lying between 
000 Option on Baker- Gunflint Lake and Silver Mountain sta- 
Patton tion on the Port Arthur, Duluth and 


Western Railway. 


Dr. T. T. Quirke describes the mineral 
occurrences of an area traversed by the 
Canadian National and Canadian Pacific 
Railways some distance north of Key 
Harbor, and Wyatt Malcolm calls atten- 
tion to the economic possibilities of the 
limestones exposed on Abitibi and Mat- 
tagami Rivers. 


The Clericy and Kinojevis areas im- 
mediately to the east of Rouyn in West- 
ern Quebec are described by Dr. W. F. 
James and Dr. J. B. Mawdsley. This re- 
port is accompanied by two colored 
geological maps on a scale of one mile 
to one inch. Copies of these maps have 
already been made available to the pub- 
lic. The summary report also contains 
a geological map of an area south of the 
Canadian National Railway from Amos 
east to beyond Bell River. Dr. F. J. 
Alcock describes the geology of a part of 
the Shickshock mountains and of Mount 
Serpentine in Gaspé. 

The results ee made on 
the formation of the carboniferous sys- 
has been well explored and much surface tam of the mainland ef Nova’ Seetia 
work has been done. south of Northumberland Strait, are 

Messrs. Callinan and Hacker, repre-| presented in considerable detail by Dr. 
senting both sides of the deal, have just} w 4 Bell. Dr. H. V. Ellsworth de- 
left for the North on the steamer Nip-| .-ribes the chemistry of the potash- 
awin, and will inspect the work on these | bearing horizon of the Malagash salt de- 
claims and make further arrangements. | 1 sit. The zinc-lead-copper sulphide de 

Rush Flin Flom Work posit = es ee Vee 

Messrs. Duncan and Green, mining en-| Which has attracted much attention in 
gineers, who have been at Denver super- recent years, is described by Dr. L. J. 
intending the experimental work being| Weeks. 
carried on there with Flin Flon ore, have 
arrived in town and are engaged in mak- 
ing arrangements to facilitate transpor- 
tation of machinery, materials and sup- 
plies to Flin Flon. A big order for lum- 
ber has been given and the boats avail- 
able will be used to their full capacity for 
transportation purposes until freeze-up. 
It is understood that the erection of the 
pilot smelter is to proceed at the earliest 
possible date. 





THE PAS, Man.—An option roughly 
estimated at $300,000 on mineral prop- 
erty in Manitoba has just been let to two 
Toronto men, Messrs. Grace and John 
Callinan. The property is that known as 
the Baker-Patton group, on Thompson 
Lake, near Lake Athapapuskow. It is a 
well-known sulphide deposit, containing 
copper, gold and silver, and is similar to 
the Mandy and Flin Flon properties. 

The purchasers have made a large cash 
payment and have undertaken to do diam- 
ond drilling at a cost of $50,000 during 
the coming year. They have already in- 
vited diamond drill contractors to submit 
bids. 

Doubled the Price 


The property has been held under $150,- 
000 option for several years by Messrs. 
Lee, Green and Hacker, of Winnipeg, who 
have retained a 15 per cent. interest un- 
der the terms of the new contract. . 


The group consists of six claims. It 
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A. W. HAWKEY & CO. LIMITED 


Members Calgary Stock Exchange 
Oil Stocks and Leases Bought — Sold — Quoted 
We invite correspondence. Write us. Liberal Terms to Agents. 
501 Leeson & Lineham Bldg., Calgary, Alta. 
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Wellesley-Baden Highway, Waterloo County, Ont. 


Concrete Roads 
are Economy Roads 


Two men are primarily interested in permanent 
roads — the taxpayer who pays for them and 
the motorist who uses them. Often, the two are 
the same person who therefore doubly benefits. 


Concrete roads are permanent. They will not 
roll or rut. Heat does not affect them; oil drip- 
pings cannot harm them. The heaviest traffic 
cannot wear them out. With them, upkeep costs 
are practically nil. They save the taxpayer’s 


Concrete roads are safe and afford an ideal driv- 
ing surface. They materially reduce gasoline, . 
tire and repair bills — to the decided advantage 


Concrete roads reduce haulage costs and attract 
tourists and industries — benefits that the whole 







Vipond Will Increase 
Capital a Half Million 


The annual meeting of Vipond Con- 
solidated Mines is called for September 
13, next. In addition to regular business, 
shareholders will be asked to approve 
and confirm a capital increase approved 
by the directors on July 20. The by-law 
gives the board power to increase the 
company’s capital by half a million 
shares, raising the total from $2,000,- 
000 to $2,500,000. * 
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MCMBERS STANDARD STOCK & MINING EXCHANGE 


FLY TO RED LAKE 


SPEED — COMFORT — 


SAFETY 
Daily Service From Sioux 
Lookout 


Special trips to any part of 


Patricia 
Record Time 50 Minutes 


Patricia Airways & Exploration Ltd, 
Head Office 
506 C.P.R. Bldg., Toronto 


Enquiries 
Sioux Lookout, Ont. 




































































































































































sidiary may be organized to operate 
them, 
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South Kirkland Belt 
“Be ng is Showing Up Well 
pole ta eae’ pimportance for the 
y e Kirkland Lake camp 
ines ee, Place on the Servais Gold 
Shore 4 ie 1% miles south of Lake 
30-ft. in widts break, averaging around 
surface ae pre been stripped on 
free gold here and There is a little 


oq Pron’ $5 and $6. The outlook for 
Presi - y is very interesting and 
cay a Servais says that he is now 


ond d angements to undertake a 


vei 
nl the property. Thos. J. Flynn 


n the engineer j; 
Work done this Setemer. change of Oe 
likely 


ere are several looking 


ope. along this break of the camp. 

Say most part, the area has been 

in ed, none of the 

: a financial position 
SSive exploration campaign. 


REO LAKE PROSPECTORS WILL ALSO 
Reo = PROPERTY BACK 

tt ite € Prospectors Syndicate will 

Property back from Dome. Pay- 

Made on the Property total $10,- 


8nd in addition 
property. $15,000 was spent 


companies being 
to carry on an 
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LA ROSE SHAREHOLDERS 


All shareholders of La Rose whose shares are not registered in 
their own namé should communicate with the Secretary at once 


for important information. 
7 La Rose Mines Limited, 
H. J. Batkin, Secretary. 


The Price Syndicate 


invites you to consult them before investing in 
Alberta oil stocks. Member Calgary Stock Exchange. 


212 Seventh Avenue West, Calgary, Alberta 


Shrewd Investors 


are beginning to accumulate mining stocks in 


anticipation of higher prices. Inquiries invited. 


F. G. OKE & CO. 


Members Standard Stock Exchange 
34 KING ST. EAST, TORONTO 












Therefore, let us have more permanent, money- 
saving concrete roads. 


“It’s the little they cost to maintain that makes 
te Highways economical, 


Canada Cement Company Limited 


Canada Cement Company we 
Phillips Square Mon 
Sales Offices at: Montreal . Toronto Winnipeg 


Highways 4 
Concrete 


Calgary 
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“Your letter does 


Cosmos Imperial Mills, 
Limited 


7% Sinking Fund Cumulative Preference Stock 


(Par Value $100 per Share) 


Dividends payable quarterly 15th of November, February, May 
and August. 


NESS—Cosmos Imperial Mills, Ltd., owns and operates two 
ioe heavy cotton duck manufacturing plants, which, until 
their consolidation in 1924, under the name of Cosmos Imperial 
Mills, Limited, were known as Imperial Cotton Co., Ltd., Hamil- 
ton, Ont. (established in 1900), and Cosmos Cotton Company, 
Ltd, Yarmouth, N.S. (established in 1883 as the Yarmouth 
Duck & Yarn Co., Ltd.) The Company manufactures the heavier 

es of cotton duck used for vessel sails, mechanical belting 


d 
awnings, filters and cotton paper 


ASSETS—Total Net Assets 


or, after making provision for first mortgage 


EARNINGS—After providing for 


t taxes: 


— railway car roofing, binder canvases, tarpaulins, tents, 


dryers. 
$3,404,882.64 


2,424,882.64 
k. 


bond interest, depreciation and 


10\%4-year average, from January Ist, 1916....... «~ $246,257.00 
(2.84 times preference dividend requirement) 


ENDING DECEMBER 8lst, 1925 


291,428.28 


(2.77 times preference dividend requirement and at the rate 


of $3.72 per share on the common stock) 
Six months ending June 30th, 1926 


$155,281.89 


PRICE ON APPLICATION 


A. E. AMES & CO. 


LIMITED 


53 KING STREET W. 


TRANSPORTATION BLDG., 


BELMONT HOUSE 
LONDON BLDG.,_ - 
11 WALL STREET, 

GRESHAM HOUSE, 


OLD BROAD ST., 
LON 


- TORONTO 
MONTREAL 
VICTORIA, B.C. 
VANCOUVER, B.C. 
NEW YORK 


Business 
Established 
1889 

DON, ENG. 


Your Investments 


Questions ‘of general interest submitted by subscribers of The Finan- 
cial Post will be answered in this column, in which case only initials will 
be used. Other inquiries will be answered by mail. A two-cent stamp 
should be enclosed to cover a direct reply. 


Penman’s or Pacific Burt 
E. E., Alberta. — Would you advise 
switching, should Penman’s reach 200, 
to Pacific Burt? 
Penman’s and Pacific Burt, both be- 


-ing well organized and well managed 


companies, we would hesitate to sug- 
gest a switch from the former to the 
latter, particularly as you stipulate 
“when the former reaches 200.” If it 
does, Pacific Burt at that time may 
be considerably above its present 

ice. In any event a decision should 

dictated largely by the conditions 
and prospects in the textile industry 
in Canada as compared with the mar- 
ket for the products of the Pacific 
Burt Company in the far western 
states. 


Exchange of Bonds 


Banker, Ontario.—We are enclosing a 
letter written to a man in this voy 
suggesting a change of bonds for C.N.R. 
income charge debentures. Would like 
your opinion of the exchange. 
not state what 
bonds are offered in exchange for the 
Canadian National Railways income 
charge debentures. However, we pre- 
sume that it is the 4% per cent. de- 
benture stock of the Toronto Suburban 
Railway, part of the Canadian Na- 
tional Railways system. 

The difficulty in sizing up such an 
exchange as this, and reporting favor- 
ably, or unfavorably, upon it, is that 
the future of both securities is an un- 
known quantity. Canadian National 
Railways has given no indication of 
its likely course in regard to either 
the income charge debentures, or the 
debentures of the Toronto Suburban 
Railway. 

Our opinion is that the security for 
the income charge debentures is 


; broader than that for the Toronto 


Suburban debentures. It would seem 
that it would be more embarrassing 
for Canadian National Railways to 
default on the income charge deben- 
ture principal payment in 1930 than 
to give up the Toronto Suburban Rail- 
way line to the bondholders entirely. 
If this were the case, the income 
charge debentures might be the bet- 
ter speculation of the two and the 
better security to hang on to. But 
this is purely a guess, as each security 
has the seed of trouble in it, and a 
present high yield. 


Manufacturers’ Finance 

Inquirer, Galt.—Will you kindly give 
me your opinion on the guaranteed in- 
vestment receipts issued by the Manu- 
facturers’ Finance Corporation of To- 
ronto? Do you consider them a sound 
investment? 

The security behind the guaranteed 
investment receipts issu by the 
Manufacturers’ Finance Corporation, 
Ltd., Toronto, consists of commercial 
paper, in other words notes signed by 
purchasers of merchandise. Generally 
speaking, this type of financing has 
proven sound and successful but there 
are those who doubt the stability of 
the instalment plan should it result in 
a condition of inflation, to be suc- 
ceeded by a period of deflation. A 
great deal depends on the manage- 
ment of these companies in relation 
to the credits advanced and the basic 
security. In this my 8 the directors 
of Manufacturers’ Finance Corpora- 
tion may be regarded as men of good 
business judgment who should exer- 
cise reasonable care in the conduct of 
the corporation’s affairs. 

We are not just sure what you 
mean by the expression “sound invest- 
ment,” but we would rather describe 


: Wheat and Paper 
Canada’s greatest single item of export is wheat. 


Next comes newsprint paper. 


We have taken a leading part in the financing of 
many of the largest and most successful com- 
panies engaged in the marketing of Canada’s 
wheat crops and in the production of newsprint. 


The bonds and shares of these companies offer 
attractive investment opportunities. 


Upon request, we will submit offerings and supply 


information. 
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Royal Securities Corporation 


. LIMITED 
164 St. James Street, Montreal 


Halifax 


Vancouver 


Saint Jchn Quebec 


New York 


FRED C. SUTHERLAND & SON 


STOCK S BONDS 


OPENING 


NEw OFFICES IN METROPOLITAN BUILDING 
ADELAIDE & VICTORIA STS. TEL. ADELAIDE 1307-1308 


AT YOUR SERVICE 


MINING INVESTMENTS, LATEST INFORMATION 
ON MINING DISTRICTS AND MINES, MAPS AND 
BLUE-PRINTS ON REQUEST. 

OR WRITE US. 


REAL 


ESTATE th) 


AUGUST 16TH 


VISIT, CALL, 
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the investment receipts of the Manu- 
facturers’ Finance ration as a 
fair business man’s investment. 


The Paper Stocks 


McMillan.— What are the pros 5 
for the paper stocks—particularly Price, 
Spanish and Abitibi? 

For a long hold, the shares of the 
newsprint companies look excellent. 
Price, Spanish and Abitibi are all 
good companies operated under ex- 
cellent management. When all is said 
and done, the newsprint industry is a 
fundamental and basic industry in 
the Dominion of Canada. Therefore, 
in choosing three companies which 
are ably managed, you are wise, for, 
if you are speculating, you are sure 
of obtaining the best run for your 
money, and, if you are investing for 
a long hold, you can be sure that 
these companies will prosper with 
the industry as a whole. 


Ford of Canada 


L. P., Bridgewater. — Please let me 


oar 


have your opinion on Ford of Canada| q 


shares. I want to determine as far as 
ssible if it is a good hold at present 
evels. The shares I have in mind were 
bought under $400 
It is hardly necessary here to go in- 
to the amazing development of the 
Ford automobile enterprises. The 
Canadian company controls the out- 
for the Canadian and British mar- 
ets. Good management and an ef- 
ficient organization are peomeee an 
automobile to give dollar-for-dollar 
service which is still pre-eminent in a 
highly competitive field. There may 
be some question, however, as to what 
the future holds for the company in 
view of the increasing popularity of 
other low priced cars. The Ford out- 
put has continued to increase, but, 
eee, in the United States, 
neral Motors and some of the other 
manufacturers have been expanding 
their outputs even more rapidly. 
There have been conjectures as to 
whether Ford will meet this eompeti- 
tion by changing his standard car, 
and also whether Ford may not also 
enter the market with a cheap six- 
cylinder car. Ford is also watching 
clocely developments in the field for 
light commercial cars, tractors, etc., 
and a recent announcement has indi- 
cated experiments with aeroplanes. 
We do not think there is any ques- 
tion of the continued success of the 
Ford Company, particularly in Can- 
ada, where there will always be a 
big demand of cheap efficient auto- 
mobiles, but from the standpoint of 
the stock market there would seem to 
be considerable speculation as to the 
future value of the shares where that 
value may depend to a large extent 
upon continued rapid expansion. The 
fluctuations in the market may be a 
preciated from the fact that in Feb- 
ruary shares sold at over 600 and in 
April around 500. If you have any 
large proportion of your assets in- 
vested in these shares, we think you 
might be well advised to realize on 
a portion of them. 


Northwestern Utilities 


E. M. J., Montreal.— Would you please 
favor me with your opinion on North- 
western Utilities, Ltd.? I believe the 
company controls gas works, etc., 
around Edmonton. 

Northwestern Utilities, Ltd., oper- 
ates under an exclusive 20 year re- 
newable franchise to supply natural 
gas to the City of Edmonton for do- 
mestic and heating purposes at fav- 
orable rates. These rates are fixed by 
the board of public utility commis- 
sioners of the Province of Alberta, 
based on a 10 per cent. net return 
after deducting sinking and deple- 
tion funds and operating expenses. 
Favorable franchises are also held for 
supplying gas to the residents of five 
towns on the main transmission lines 
between the field and Edmonton. The 
field is near Viking, about 80 miles 
south-east of Edmonton, and covers a 
proven area of 27 square miles. Leases 
in this reserve and extending for a 
period of 21 years and which are re- 
newable for similar periods in per- 
petuify have been invested in the 
company by assignments duly reg- 
istered with the Department of the 
Interior. It is estimated that the re- 
serve contains not less than 60,000,- 
000,000 cubic feet of gas. There is 
a further extensive area which in the 
opinion of engineers contains as much 
gas as now known to be contained 
in the proven area. 

The entire capital stock of North- 
western Utilities is held by Canadian 
Utilities Ltd., which in turn is control- 
led by International Utilities Corpora- 
tion with Head Office in New York. 
The directors are: Pearson, 
pres., Calgary; A. E. Cross, vice- 
President, Calgary; Sir Clifford Sif- 
ton, ow ge Sifton, J. R. L. Starr, 
Toronto; P. I. Mellon, H. S. Tims, 
John Burns, and J. W. Davidson, 
Calgary. Both International Utilities 
and Northwestern Utilities are as- 
sured of sound financial direction and 
efficient management. The president 
and general manager of Northwest- 
ern Utilities is C. J. Yorath who 
has a high reputation in the manage- 
ment of public undertakings. 


Asbestos Corporation 

Amherst, N.S. — Would you please 
oblige me with a report on the Asbestos 
Corporation advising me how you would 
regard an investment in its bonds, pre- 
ferred and common shares? 

First and foremost remember that 

the Asbestos Corporation is a mining 
company which sells its output in a 
world market. Thus, the earnings will 
reflect the general trend of the mar- 
ket for the raw mineral. One result 
of the merger of some of the asbestos 
companies in Quebec is seen in the 
present increased prices for the min- 
eral. ; 
Again, it experiences the usual 
hazards of mining—but not, of course, 
to the degree experienced by precious 
metal mines. 

However, the first nae bonds, 
of which there are $3,000,000 out- 
standing, are gilt edged. taey change 
hands at around 101% and pay 6 
per cent. This price indicates the 
tremendous equity behind this issue 
which is followed by a general mort- 
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gage issue of 6 per cent. bonds of 
which there are $4,800,000 outstand- 
ing. The latter change hands at 
around 85. 

The pews mortgage bonds are 
not in the same class with the first 
mo: ge bonds, but at the same time 
they look attractive for one who seeks 
good security coupled with a higher 
eens The preferred shares change 

ands at around 70 and pay 7 per 
cent. A yield of 10 per cent. From 
the price you will see that the pre- 
ferred stock is speculative. The cor- 
poration has declared an initial divi- 
dend on the preferred and the pre- 
vailing opinion appears to be that 
such dividend payments will be con- 
tinued, but you must not forget that 
the preferred is cumulative and that 
there is no definite assurance as yet 
that the second quarterly dividends 
will be paid. However, earnings dur- 
ing the first quarter were sufficient 
to meet the preferred dividend re- 
quirements and we believe that the 
level of earnings has not been reduced, 
but probably increased since that 
ate. 


The common stock is speculative. It 
looks attractive only for a hold. The 
market price at which the preferred 
changes Saks indicates that it is rela- 
tively speculative. The corporation 
has made no announcement which 
would indicate to investors by what 
margin it is earning its preferred 
dividend and thus it is next to im- 
possible to say whether the present 
market for the common is either high 
or low. 


Anticosti Corporation 

Reader, Se you please let 
me know if you consider the Anticosti 
Corporation, 15-year, first mortgage, 6% 
per cent. sinking fund gold bonds @ 
good investment and advisable’ for a 
party owning already $46,000 Dominion 
of Cdénada bonds, to purchase? 

We consider the bonds of the Anti- 
costi Corporation a very well pro- 
tected and attractive issue at the 
price at which they are offered. The 
joint and several guarantee of three 
of Canada’s largest pulp and paper 
companies to purchase enough pulp- 
wood to ensure payment of operating 
charges, bond interest, and preferred 
stock and dividends, together with a 
margin in addition, is, we think, a 
satisfactory guarantee of interest 
payment apart from the ample assets 
of pulpwood ensuring the repayment 
of the principal. . 


Current Comments 


SIR CLIFFORD’S SON 


Edmonton Journal: The taste for poli- 
ties is not hereditary in Canada to the 
same extent as it is in the old land. We 
have had few instances of the sons of 
outstanding public men who have taken 
up and made a success of political 
careers. Because this is so, the nomina- 
tion of Harry Sifton, the son of Sir 
Clifford, by the Liberals of North York 
has unusual interest. He has been 
speaking at different gatherings in 
Ontario and it was expected that he 
would be a candidate somewhere. If he 
should succeed in winning the constit- 
uency for which he has been chosen, he 
none enter parliament with much pres- 

ge. 


THE MARITIMES 


Brantford Expositor: The general elec- 
tion is over-shadowing the Maritime 
commission, which is endeavoring to lo- 
cate the causes of the dissatisfaction in 
the provinces by the sea. Just so the 
recent good crops in the West, coupled 
with the continued good price for Cana- 
dian wheat, have silenced much of the 
complaint coming from the prairies. 
But times of depression are the op- 
portunity of the man who fails to secure 
an adequate reward for his labor and 
risks. Few of us but what would groan 
when the shoe pinches. In the Maritimes, 
however, the commission can throw some 
light on the market question. For ex- 
ample, if British Columbia and Oregon 
can profitably ship apples to Brantford, 
why cannot the Annapolis Valley, which 
has the advantage of a shorter haul? 
Why do the Maritimes import eggs 
which could well be produced on their 
own fertile lands? Why do Canadians 
prefer Norwegian sardines to those pro- 
duced in Cariada? The answers to these 
questions might aid the Maritimes to 


regain the proud position they once 
held. 


OUR CABINET SYSTEM 


_ Stratford Beacon-Herald: The Finan- 

cial Post regrets that such men as J. H. 
Fortier, Hume Cronyn, Hon. John S. 
Martin and Sir Joseph Flavelle, are not 
in the Meighen Cabinet, but reasons that 
Mr. Meighen had to abide by the limi- 
tations that are placed on a premier in 
Canada by the cabinet system called for 
in our constitution. 
_ The point is well taken. The cabinet 
is part and parcel of the political sys- 
tem; it is all caught up in the very real 
business of winning elections, and the 
members of the cabinet must face that 
question “Can he be re-elected ?” 

When the coming elections are” over, 
no matter which side wins, there will 
we business of cabinet reconstruc- 

If the side with the greatest nu 
of members has not e ected @ man with 
queues en feeeing, then it will 

cessa o ta i 
available ry e the best material 

there is not a good business - 
tive, with a knowledge of world mar 
kets and world trade, then it will be 
necessary to put the most likely looking 
man available in charge of the depart- 
ment of trade and commerce, 

The United States system is more 
flexible and more reasonable. If it is 
thought desirable to select the best man 
in the country to lead the finance de- 
pate —sa8 such a selection should 
e made—the president of the United 
States can go and get him and put him 
in his cabinet, and he does not have to 
worry about his ability to be elected. 

There is a weakness in our system in 
this point, and the country’s business 
suffers in consequence. The prime min- 
ister is hedged about so that he has no 
chance to step aside from political con- 
siderations and pick a man because he 
can administer a certain department 
better than any one else. 


John W. McLeod, who has been made 
a director of the Acadia Trust Co., is 
one of the younger outstanding busi- 
ness men of Nova Scotia and has made 
his success by development of the nat- 
ural resources of this province. He is 
president of the Greenwood Coal Co., 
and also has large interests in other in- 
dustries in Nova Scotia, 


POST- 
Scripts 


HEN the statement was made 
that light wave measuring de- 
vices, capable of measuring one- 
millionth of an inch, were used in 
checking precision instruments at the 
plant of a automobile company, some- 
one wrote to inquire just what one- 
millionth of an inch meant. The 
answer sent is illuminating: 
“Suppose a steel bar, one-half inch 
in diameter, were clamped rigidly in 
a vise with one end projecting out a 
foot from the vise. Then suppose, 
further, that a fly, a common house 
fly, were to alight on the very tip of 
this projeeting steel bar. Under the 
weight of the fly the steel bar would 
sag approximately one-millionth of 
an inch.” 


A GOOD story is often spoiled by 
too close inquiry as to the facts 
of the situation, as Canadians will ap- 
preciate from the following yarn re- 
counted by the Wall Street Journal 
for the entertainment of thirsty Am- 


ericans: 

Two Wall Street gentlemen, tired of 
the din and gin of the city, decided to 
seek the restful spirit of Canada on 
their annual vacation. They set forth in 
a car of staunch utility, and reached the 
border at dusk., 

After their long ride they might be 
pardoned for being thirsty and also for 
stopping at the first tavern beyond the 
line to satisfy that thirst. The tavern 
was ramshackle and old, but it was 
inhabited, so they went in. Inside the 
dingy bar room t a 8 found a mustached 
Swede who asked what they would have. 

“Manhattan cocktail!” bellowed he of 
the greater thirst. 

“Make it two!” echoed the other. 

The Swede looked embarrassed. 

Then he grinned genially and depre- 
catingly suggested, “Gentlemans, please 
have something simple. I’m de cook.” 


“T\OWN to the sea in ships” went 

the whalers in the olden days, 
but they still do so on both the New- 
foundland and the British Columbia 
coasts. Whaling is not dead as a com- 
mercial proposition. It has advanced 
some in science but, in the main, the 
old time whaling ways remain the 


st. 
There is the flavor of romance to 
this item from the Vancouver Prov- 


e: 

Whalers who have been much alarmed 
of late years over the small size of their 
catches off Vancouver Island, are re- 
assured by the large increase in whales 
this season. So far this year vessels of 
the Consolidated Whaling Corporation 
have caught 182 whales, according to 
reports received by the headquarters of- 
fice of the organization at Victoria. 

“This is a large increase over the 
catch of last year and is all the more 
significant in that only five vessels 
are operating now as against seven in 
the 1925 season. ‘ : 

“Good weather, with little fog, is aid- 
ing the whaling operations greatly. 
These conditions are in marked con- 
trast to those of other recent years, 
when whaling was seriously hampered 
by continual unfavorable weather. Fol- 
lowing the crash of the airplane which 
was to have been used to sight whales 
at a distance, the mammal hunters are 
= in the usual way with surface 
craft.” 


EADING an item in an American 

paper to the effect that alleged 
“spies” of one large sheet and tube 
firm have been enjoined from seeking 
employment with a competitive roll- 
ing mill company, is productive of 
some reminiscence. Sending workmen 
out to spy on the other fellow’s meth- 
ods used to be common practice but 
getting together with your competi- 
tor at a big convention or through 
the business press to “swap” pointers 
is more in accord with modern prac- 
tice. 

But spying is not entirely missing 
from the present stheme of things 
in industry. A member of the staff 
of The Financial Post was talking 


The new 5th edition of 
the Greenshields’ Cata- 
logue of 50 leading Can- 
adian Securities. 

A ready reference and 
reliable guide for care- 
ful investors, it gives all 
the authoritative and 
most recent information 
as to each security that 
a buyer would require. 
Invaluable in selecting a 
suitable medium for the 
employment of invest- 
ment funds. 


Copy will be mailed free 
on request. 


Write for Catalogue 4 


Greenshields 
& Co 


17 St. John St., Montreal 
also Mount Royal Hotel Building 


TORONTO OTTAWA 
14 King Street E. 46 Elgin Street 


QUEBEC 
80 St. Peter Street 


with the executive of one large Can- 
adian company the other day and the 
executive began to compare his com- 
pany with his chief competitor. He 
seemed to know so much about what 
the competitor was doing that he was 
asked where he got all his informa- 
tion. Somewhat nettled at having his 
authority questioned even so mildly 
he delved into his files and produced 
a most complete report signed with 
only the number of an operator at a 
private detéctive agency. The detec- 
tive, if all that he said in the report 
was true, had evidently found pretext 
to talk to the employment manager. 
the shipping clerk, the book-keeper, 
the mill superintendent and several 
of the workmen at the competitor’s 
plant as well as the local railway 
freight agent and the carters of the 
town. And without showing his hand, 
he had gleaned enough to piece to- 
gether an amazingly comprehensive 
picture of the business at the factory. 


ELECTRICAL 
REFRIGERATION 


. and its investment 
possibilities 


We have prepared for dis- 
tribution a very 

analysis of the 

market possibilities and the 
eutlook fer this gigantic new 
industry, which is still in its 
infancy. - 


Electrie refrigeration will 
make fortunes for those who 
keep pace with development 
and we suggest that you send 
for a copy of this survey at 
once. 


Walter T. Smith & Co. 


MITED 


INVESTMENT BANKERS 
330 BAY STREET, TORONTO 


Carefully Selected Bonds 


Whether the amount for investment is 
small or large, well secured bonds enable 
purchasers to obtain from 434% to 
614% interest. At the same time, a 
thoroughly liquid position may be ob- 
tained—high grade bonds being readily, 


saleavle. 


Our latest Bond List will be gladly, 
furnished upon request. 
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Toronto. : 
Telephone: Elgin 4321 
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Sound Values 


for your Safety Deposit Box 


The following high-grade Bonds which have been 
selected from our current list offer an excellent oppor- 
tunity for sound investment in readily marketable 






Dominion of Canada 54's. .-.-.-estaa 
Dominion of Canada Guaranteed 5's. . 
(Issued by Canadian National Railways) 


*tGovt. of Argentine (External) 6's... 

*tIimperial Japanese Govt. (External) 4’s 

*tRepublic of Haiti (External) 6's. ... 
Administration) 


Province of Ontario 5’s. ee 0 oss eelels, 
City of Montreal Os 60 bie 0a coil 
Canadian Pacific Rly. Co. 4%4’s...+.. 
+Duke Price Power Co. Ltd. 6’s...... 
*tMontreal Tramway Co. 5’s.... 
¢Gatineau Power Co. Debentures 6's. 
Paton Manufacturing Co. Ltd. 6’s.. 


* Listed on New York Stock 
Principal and Interest payable in 





The above Bonds are offered subject to prior sale and 
information 


a of the August edition of publication 
copy our 
Securities” will be forwarded upon request. 


Write our nearest office. 


The National | City Company 


Head Office—St. James and St. Peter Streets—Montreal 


ie Street East 204 Blackburn Building 71 St. Peter Street 
QUEBEC 








McColl Brothers’ Issue 
Has Convertible Feature 


The rise of the motor car has brought 
oil refining to an important position in 
Canadian industry, necessitating the ex- 
pansion of old established companies. One 

these is McColl Brothers, refiners, of 
Toronto, which has been established since 
1873 and which has grown in recent years 
to be the third most important oil re- 
fining company in Canada. 
velopments, including the construction of 
a new refinery, the purchase of an oil 
tank boat and the construction of service 
stations, have been responsible for bring- 


ing this company 
market for the first 


railway, corporation, mining, plumbers’, 
and contractors’ 
coal and general hardware to the pros- 
perous Eastern Townships section of the 
province of Quebec. The company also 
does a big business in explosives and ex- 
plosive supplies, which are sold to the 
asbestos mines in that territory. 

The preferred shares are redeemable, 
in whole or in part, at 110 and are pre- 
ferred both as to assets and as to divi- 
in addition, the charter of the 
company provides that 10 per cent. of the 
net earnings each year available to the 
common shares shall be used as a sinking 
fund for the requirements of the pre- 


































000 
ell and Co, Limited, 
7 per cent., cumulative, s fu 
inking fund, voting 
The Company: Wholesalers and retailers in 
Eastern 


time. It is now mar- 
keting an issue of a million dollars of 7 

cent. preferred stock through the Mc- 

, Young, Weir and Company and R. 
A. Daly and Company, of Toronto, Com-| the 
being offered to the pur- 
chasers of the preferred shar’s and this 
common stock, on listing this week, 
showed a healthy advance. 


The preferred is being offered at par 
without a bonus of common stock. How- 
ever there are no bonds ahead of the 
ferred and the issue is therefore a 
charge on the assets. The common stock 
rights at the present market price 
of the common represent a sizeable bonus, 
as the common can be obtained at $18, 
well under the market price attained since 
listing on Monday. 


An interesting conversion privilege is 
offered, which, it is believed by those be- 
hind the company, will eventually convert 
the entire issue of preferred stock into 
common stock. -Up to September 1, 1931, 
holders of the preferred stock will have 
the privilege of converting their shares 
into common stock, receiving three shares 
of common stock for each share of pre- 
ferred stock held. 


Selling 
plies to contractors, corporations, mills, mines, 
railways, plumbers and the 


the preferred shares. Preferred 

stock has a book value of $157.50 per share. 
Earnings—During the past eight years the 

business has disbursed in dividends an amount 


mon stock is also 






years have averaged over 2% times the pre- 
ferred dividend fequirements of the present 


issue. 

Sinking Fund—Ten per cent. of the earn- 
ings applicable to the common stock each year 
will be set aside for the redemption of the 


stock. 
Capitalization— 


A 
7% Cumulative, Voting, Redeem- 
able, Preferred Shares $1,000,000 $600,000 


Com. Shares (No par val.) 15,000 

Offered—At par plus four shares of 
stock with ten shares of 
common adjusted at $25. 
ridge and Hodgson, in August, 1926. 















common 
preferred; fractional 
By Williams, Part- 









Roman Catholic Securities 
Offered by Quebec House 


From Our Own Correspondent. 
MONTREAL.—The investment house of 
Bray. Caron and Dube is making a pub- 
lic offering at par of the four following 


$205,000, 5% per cent., serial bonds of 
the Hospital of the Child Jesus, Quebec. 
$58,700, 5 per cent., serial bonds of the 
Order of the Sisters of Charity, Quebec, 
(Hospital of the Sacred Heart, Plessis- 


$10,000, 5% per cent., serial bonds of 
the Diocese of Antigonish. 

$5,000 School Commissioners of Gim- 
mer parish, 5% per cent. serial bonds. 





McColl Brothers 7 cent. 
fund cumulative convertible Goataned Bn ss 
Busi mpany operates oil refinery i 
Toronto, branches in eight provinces and sells 
Red ee owen -~ and Marathon Gasoline. 
e assets 
aie Gabe ib at June 30, 1926, 
mgs—For 1926, 















were $202,414 
preferred stock and for the first half of 1920, 


Sinking Fund—Commencing May, 1927, 2 
per cent. of outstanding preferred stock. 
up to September 1, 1931, 
may convert into common, 

















































Conversion Rights 
holders of preferred 


Authorized Issued 


Common no par value 150,000 shs, 90,000 shs. 
Offered—August, 1926, by McLeod, Young, 
Weir & Co., Metropolitan Building; R. A. Daly 
& Co, Bank of Toronto Bldg. ; and Matthews 
& Co., 255 Bay St., Toronto, and Newman, 
Sweezey & Company, 136 Saint James Street, 


and Hanson Bros., 180 Deposits of Trust and 
Price 


Loan Companies Increase 


Increases in deposits for both the 
loan companies and the trust compan- 
under Ontario charters 
for the quarter ending 
June as compared with the quarter end- 
Investments of the loan 
P overnment bonds show a 
decline, and investments in municipal 
debentures are greater. 

, The total funds of the trust compan- 

ies show an increase of nearly $6,000,- 

000. Holdings of municipal debentures 

and mortgages have largely absorbed the 
larger amount of funds available. 

LOAN COMPANIES 

Quarter 


St. James St., Mont- 

— —_ Subscribers given right to 
one share common 18 

. een at $18 for each 


Future of Franc Bonds 
is Decidedly Indefinite 





bonds is given by the Wall Street Jour- 
nal, which replied to a correspondent as 


“It is impossible to advise you what 
to do regarding your holdings of French 
s. French situation is chaotic, 
but it is hard to feel that the problem 
will not be worked out without disaster. 


Britain on Franco-British obligations is 
encouraging, so far as it goes. 
mains to be seen how the French par- 
liament will deal with the American debt 
Your holdings of French 
bonds are not large in comparison with 
your resources, so that there seems no 
outstanding reason for liquidating them 
unless you are convinced that the out- 
Opinions, of course, 


Government bonds .. 
Municipal debs, .... 


Liquid securities .., 
Per cent of liquid 
secs. 60 deposits .. 
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look is hopeless. 


Spec. guar, inv...... 


Mitchell Preferred 
Shares Being Sold 


MONTREAL.—The investment house of 
Williams, Partridge and Hodgson is mak- 
ing an offering of preferred shares of the 
J.8.M and Company. 













» The company first began operations in 
1876 and to-day its activities include the 
wholesale and retail distribution of mill, 
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MOST BONDS NOW 
CAN BE BOUGHT 
IN $100 UNITS 


Rise of Baby Bond Features 
Recent Corporation 
Finance 





Review of the bond issues made 
during the current year indicates a 
growing tendency to issue bonds in 
denomination of $100. These are call- 
ed “baby bonds” in some circles. They 
have a tendency to bring into the 
field of corporation bond investment 
many small investors who might 
otherwise restrict their purchase to 
Victory bonds or to stocks. 


A few years ago the number of 
bonds of $100 denomination available 
to the Canadian investor was very 
small and the bond houses were dis- 
inclined to go after the business of 
smaller investors, feeling that the 
margin of profit was too meagre to 
make the effort worth while. This 
was, however, before corporation 
bonds rose to their present position of 
prominence among ordinary investors. 
But the growing interest in corpora- 
tion issues among investors, who can 
no longer get high yields from govern- 
ment and municipal securities, has 
made it profitable to cover a wider 
field and serve small as well as large 
investors. In fact competition for 
capital_has made a thorough covering 
of the field necessary. 


Role of Baby Bonds 


In this movement to bring the 
money of the small investor into the 
realm of a corporation finance, 
the.$100 bond plays a big role. Some 
investment houses now make it a rule 
to have $100 bonds in every issue of 
securities they bring out. One house 
sells about ten per cent. of each new 
issue in bonds of $100 denominations 
and this house is one that has been 
particularly successful in building a 
satisfied clientele that sticks with it. 
and in building up an able group of 
producing bond salesmen. 

Survey of issues made this year re- 
veals that a very large proportion of 
the major bond issues of 1926 have 
offered the smaller investor a chance 
to participate. 

$100 Bonds This Year 


The following table gives the de- 
nominations of the corporation bonds 
offered for sale during the present 
year. Most of the Canadian issues for 
the year to date have been included. 
The data for the first six months of 
the year was taken from The Fin- 
ancial Post’s Record of Prospectuses: 


Rate Issue Due Denominations 
6%%—Port asged eine tek pest Serer tre Te a 00; oe 1900 
’—Po Od PRE secs cacceccccccscesced ; 

1% —York Adelaide Realty oo wecovnesccocceeweyenaaes 1945 600; 1,000 
1% —Rheinelbe Union ..........ccccseccssvccceeseesees 1946 1,000 
6%%—Chomeldy Apartments ............ecceeecceeeeeees 1,000 
5%%—Manitoba Power Company .........ceceeeeeeeeees 1,000 
71% —Bloor-St. George Realty .........sseeeeeeeeeecces 1,000 
6% —St. Lawrence Paper Mills ..........seeeeeeeeeeees 1,000 
7% —Mountain View Apartments .........-seeeeeeeeeee 1,000 
6%2%—Manitoba Paper Company .........seseeeeeeeeeees 1,000 
5%%—National Debenture Corporation 1,000 
6%%—Canada Biscuit Company ........++++- ; 1,000 
6% —Fort William yo Company ........ 500; -1,000 
6% —Alberta Pacific Grain ..........+++++- ; 1,000 
6%%—Canada Northern Power Corp. ......-5+-+eeeeeeees 1941 100; 500; 1,000 
6% ao Cotton Company ....ccccccccccccccccece 1941 100; 500; 1,000 
71% ‘—Cawthra Apartments ..........ececesesceecscecses 1946 100; 500; 1,000 
6%42%—Quebec Southern Power Corp. ........seceeseeeees 1945 100; 500; 1,000 
6% —Page Hersey Tubes .........eccccecececesesesccees 1946 500; 1,000 
Se eOO MCUOR TWOE: io bicc FES Se cnbece cegvecscdaasevée 1956 100; 500; 1,000 
6%4%—St. Catherine-Stanley Realty Corp. ............+5. 1946 100; 500; 1,000 
6% —Duke-Price Power Company ..........seseeceeeees 1966 1,000 
6% —Canada Paper Company .........ccccecececccceees 1945 500; 1,000 
6% —Asbestos Corporation ..........csccccececcceeeees 1941 1,000 
ov —St. Maurice Valley Corp. .....cccccccsccccccccccce 1945 500; 1,000 
6%%—J. B. Baillargeon Express Co. ..........eeeeeeeees 1941 100; 500; 1,000 
6% —Minnesota and Ontario Paper Co. ...........eee0. 1948 100; 500; 1,000 
FO <A GERE EROMOTEION occ ccciccccccsvecccccecsteseces 1941 100; 500; 1,000 
BEGG TOR CORRRORY. vecccccsccccgsccscccccceccccceses 1946 0; 1,000 
a a “MUO ne bacccesacccen sesesscsesccetsne 1946 100; 500; 1,000 
6%4%—St. Lawrence Paper Mills ............cceseecevess 1936 1,000 
1% —Canadian Rail and Harbor Terminals ............ 1945 100; 500; 1,000 
5% —Powell River Company .........-.sscesecccecceees Serial 500; 1,000 
696° =—Page Hersey Tubes 0. csccscccccccevvcccccsccescs 1946 500; 1,000 
ee rr Se rrr rrr 1956 500; 1,000 and up 
6% —Gatineau Power Co. .......cccesecesecscccccceees 1941 500; 1,000 
6%4%—Anticosti Corporation ..........sececcscescccccers 1941 500; 1,000 
Moose Jaw Makes Progress; TL AER 

SS 


Report Shows Debt Down 


Replete with information of value to 
investors and tax-payers is the annual 
financial statement of George D. Mackie, 
city commissioner, of Moose Jaw, Sask. 
The report shows the city as making 
progress in population growth, in tax 
reduction and debt reduction. 

Gross debt at Dec. 31, 1925, was $6,- 
274,603, as compared with $6,296,891 one 
year previous, while net debt was $4,- 
490,376 as compared with $4,745,419. 

Sinking fund surplus was $117,373. 


Public utilities showed satisfactory 


results. 

Waterworks 1924 1925 
Expenditure ..$158,056.47 $158,043.62 
Revenue ...... 159,501.87 162,100.60 

PHO: tA $ 1,445.40 $ 4,056.98 


Expenditure ..$376,436.25 $330,858.86 










Revenue ...... 373,107.25 386,605.45 
BOE Aves uwas $ 3,329.00 
Profit ...... $ 55,746.68 
Net loss ....$ 1,883.60 
Net prof. ... $ 59,808.66 


Population is estimated at 21,000. Net 
assessment per capita is $1,062; net 
debt per capita $213.82 and tax levy per 
capita $56.13, 
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News of the Investment Market 


Can Keep Their Eyes 
on Their Investments 


There is one investment house 
in Toronto that should have no 
difficulty in keeping an eye on 
the properties backing two of 
the securities they have spon- 


sored. . 

McLeod, Young, Weir and 
Company have offices high up in 
the Metropolitan Building. They 
headed the syndicate that sold 
the Metropolitan Building issue. 
From the windows of the differ- 
ent partners there can be seen 
across the city the new refinery 
of McColl Brothers in the Ash- 
bridge’s Bay industrial area. 
When the McColl’s swanky new 
tank boat is in dock it can be 
seen as well. The new issue of 
McColl Brothers preferred stock 
is being offered by a syndicate 
headed by McLeod, Young, Weir 
and Company. 





WILL BANKING HOUSES 
MARKET DEBENTURES? 


Step in That Direction Suggests 


Possible Development in 
This Country 


Will the investment houses of Can- 
ada take to selling the debentures and 
investment trust certificates of the 
country’s loan companies and trust 
companies ? 

The question is suggested by a 
somewhat similar arrangement initi- 
ated in the United States where a 
large bond house has made an ar- 
rangement to sell monthly an agreed 
quantity of bonds of a mortgage bond 
company. 

An agreement has been entered into 
between Harris, Forbes & Co. and the 
Mortgage-Bond Co., of New York, where- 
by the former will receive a certain 
amount of the latter’s 54% per cent. bonds 
each month for offering to their clients. 


Bonds issued by the Mortgage-Bond 
Co. are the direct obligation of the com- 
The mortgages it acquires are 
trusteed and its own bonds issued against 
them. Bonds are issued in series, but all 
are identically secured 
series or maturity. The company oper- 
ates under the supervision of the 
York State Banking Department and un- 
der its trust indenture its issues of bonds 
are restricted to 15 times its capital, not 
including surplus or undivided profits. 
Neither the trust indenture nor the bonds 
carry any clause, allowing postponement 
of settlement of either principal or inter- 
est under certain conditions, as is the case 
with many mortgage companies. 

As a general thing purchasers of real 
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We offer 


City of Edmonton 


514% Bonds 


Due Nov. Ist, 1945 
Interest. payable 
May Ist and Nov. Ist 


Canada and New York 


Price: 10134 and 


Government and 
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Gosse Packing 
Company, Limit 


7% Cumulative Redeemable Sin! 
Fund Preferred Shares carrying 
bonus of One Share Common 

with each Five Shares 
Preferred. 


Price: Par and accrued 
yielding 7%. 


Fully descriptive circular upon S 


estate bonds are a different class of in- 
vestor from those who purchase muni- 
cipal and corporation bonds, says the 
Wall Street Journal concerning this 
transaction. This is not true in Canada, 
where most of the large corporation 
houses have handled real estate bonds 
freely. It is time though that the trust 
and loan companies in Canada have 
found a somewhat different field for 
their debentures. 




























. . . request, 
St. James Building Site 
Leased for 30 Years|MATTHEWS & COMP 
The forthcoming offering of bonds of LIMITED 
the St. James building, in Montreal, lo- 
cated in front of St. James United Church Bond Dealers 
will be different from the ordinary in 255 Bay Ss, 


that the property upon which the build- 
ing is to be erected is leasehold land. 

The leasing of well-located church prop- 
erty for commercial purposes has not as 
yet reached the proportion in Canadian 
cities that it has in American, but it is 
regarded as a practice which is bound to 
become more and more frequent as time 
goes on. The leasing of a portion of the 
property of St. James United Church on 
St. Catherine Street, Montreal, for the 
erection of a store and office building, is 
said to be the forerunner of other similar 
leasings. 

The type of lease which was arranged 
for St. James United Church is the one 
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generally used in —— —_ — ee 
property is leased at a fixed annual renta 31 Main ie 
for thirty years to a company which is Toronts con i, Sa — * 
to erect a commercial building on it. At Offices at London and Belleville. | 
the expiration of the lease, the building a 
reverts to the church and becomes its hy 
property entirely. Special clauses in the x 
lease protect all concerned in the event . Z 
of the church property as a whole being  ——————_—_— J 
offered for sale before the thirty years BONDS ¥ 
ee FOR INVESTMENT 5 
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Experienced bond man 
seeks position where op- 
portunities are large. Can 






F. H. Blakely & Company 


Investment Securities 


Northern Ontario Bldg. 
Toronto 


offer finest introductions. 
Experience includes stock 
board room. 
Box 266, 
Financial Post, 
Toronto, Ont. 











WILLIAMS, PARTRIDGE & 
HODGSON LIMITED 
Investment Bankers 
171 St. James St. MONTREAL 












THE SAFEST FORM 
OF INVESTMENT 


WITH The National 
Bi% Debenture 
2/° Cor poration, 
Ltd., offers you an 
absolutely safe and 
profitable  invest- 
ment secured 
105% by. Trustee 
Securities under 
the laws of the 
Province of On- 
tario. 


Consult your local dealer and 
Write us for particulars. 


GASTIMSONEO. 
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QUEBEC APARTMENTS 
LIMITED 
614% Ist wocteree Bonds 


Inquiries Solicited 
Ernest Savard, Limited 


Investment Bankers 


171 St. James St., Montreal, Harbor 5258-9 
71 St. Peter St., Quebec, Phone 2-6486, 


GOVERNMENT 


and 


MUNICIPAL 
BONDS 


W.L.M°Kinnon & Co. 
GOVERNMENT AND MUNICIPAL BONDS 
MSKinnon Bidg. ToRONTO. 
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CREDIT-CANADA 


Limitée 
Investment Bankers is 
120 St. James St., Montreal 
MAIN 4191*% ; 







































ie 
o 








both good inten i 
result is a waste of 
higher taxes than the | 
justify. 



















kept busy. 
the Wainwright Oil 


‘of vast importance 
city’s public utiliti 
annual profit of ove 

City of Edmonton 
demand in all part 
and the United Stat 


Price 101% and i 
* 5.39 
For particu 


Gairdne 
” . Limi 





CANADA’S | 
INTO BU 
ADDS’ 


Canadians Go. 
Ownership | 
Stat 


The Public Servi 
Chicago, says Can: 
must be partially 


much government c 
should be private bu 


It says: 


“It costs to live th 
governments insist on 


“Modern_ progress e 
problem of meeting 
overtaxation. That pré 
before us in private 
Complain as we will 
know, of course, that | 
so long as we insist. 
improvements, for th 
tained or maintained 
penditures of public f 
ever, this ever-present 
with the single intex 
solution there need be 
to results, provided, 
sufficient ability to , 
intentions. Too often, 











“Since the world wa 


habit to attribute high 
and consequences. 1 
enough, to be sure, but 
explain the steady inc 
mental expenditures, 

governments engage in 
dustry which belong t 
private initiative. Can 
which ascribes 40 per 

ent public debt to th 


finds another 28 per 
government’s enagem 


producing enterprises, : 


expended on the Ci 
Railways since 1920. 


Charles P. Fell of the 
ties Corporation, leay 
of war, railways and 
vice enterprises owne¢ 
the government accour 
of Canada’s public del 


“This means increa 


time a city, state or : 
business it means tax 
maintain the business, 
losses and to make u] 
the business would p: 
vately and not public 
people of the United § 
more and more alert 
politics and there is 


that the people of C 


their eyes open to it. 


*eeeeee 


eee 2 


Stock 
McColl ie 


J. 8. Mitchell & Co, ... 
Bond Issues— 

Hospital 

Sacred ne Child Jesus 

of Antigonish 





Where People Are 
Prospering 
growing city, the capital of 
bis tot ince of Alberta, is the dis- 
centre for a —_ a 
Last year ain cro 
es over $150,- 
estimate that it will 
in 1926. Cattle, coal, 


dairy produce and furs 
wealth of the district. 
ts, 


Grain Elevators, 
Pi enufecturing Plants 


._ Limited 
312 BAY STREET - TORONTO 2, ONT. 


CANADA’S ENTRY 
INTO BUSINESS 
ADDS TAX LOAD 


Canadians Go in for Public 
Ownership More Than 
States 


The Public Service Magazine, of 
Chicago, says Canada’s high taxes 
must be partially ascribed to too 


much government operation of what 
should be private business. 


It says: 


“It costs to live the way people and 
governments insist on living to-day. 


“Modern progress entails the common 
problem of meeting its needs without 
overtaxation. That problem is constantly 
before us in private and public life. 
Complain as we will of high taxes, we 
know, of course, that taxes must be high 
so long as we insist on all the modern 
improvements, for they cannot be ob- 
tained or maintained without great ex- 
penditures of public funds. When, how- 
ever, this ever-present problem is faced 
with the single interest of an honest 
solution there need be no misgivings as 
to results, provided, of course, there is 
sufficient ability to go with the good 

patentee. Too often, especially in local 

Tment, there is a deficiency in 
both good intentions and abilities. The 
result is a waste of public funds and 
higher taxes than the needs of progress 
justify. 

“Since the world war it is quite the 
habit to attribute high taxes to its cost 
and consequences. They are heavy 
enough, to be sure, but they alone do not 
explain the steady increase in govern- 
mental expenditures, especially where 
governments engage in business and in- 
dustry which belong to the province of 
private initiative. Canada, for example, 
which ascribes 40 per cent. of her pres- 
ent public debt to the world war, also 
finds another 28 per cent. due to the 
government’s enagement in revenue- 
producing enterprises, including amounts 
expended on the Canadian National 
Railways since 1920. According to 
Charles P. Fell of the Dominion Securi- 
ties Corporation, leaving out the cost 
of war, railways and other public ser- 
Vice enterprises owned and operated by 
the government account for almost half 
of Canada’s public debt. 


“This means increased taxes. Any 
time a city, state or nation embarks in 
business it means taxing the people to 
maintain the business, to provide for its 
losses and to make up the taxes which 
the business would pay if it were pri- 
vately and not publicly owned. The 
people of the United States, happily, are 
more and more alert to this pitfall of 
polities and there is reason to believe 
that the people of Canada are getting 
their eyes open to it.” 
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Municipal and Provincial Finance 


ALBERTA HAS YET (|Alberta’s Deputy Treasurer 
Writes Volume of Poetry 


TO DETERMINE HOW 
TO OPERATE LINE 


E., D. & B. C. Now Under 
Provincial Control, But 
Still Problem 


_No intimation has as yet been 
given by the Province of Alberta of 
its future policy in connection with 
the operation of the Edmonton, Dun- 
vegan, and British Columbia Railway. 
This line, running from Edmonton 
into the Peace River country, has been 
under virtual provincial ownership 
for several years, subject to claims of 
a bank, and is now entirely under 
preseee control and ownership, the 

nk claims having been settled. 


_ The C.P.R. has been operating the 
line, but the operating contract has 
been cancelled. 

A recent Alberta government state- 
ment reviewed the situation: 


“Full ownership in the Edmonton-Dun- 
vegan and Central Canada railways now 
rests with the Alberta government, which 
will proceed to deal with other interests 
for their future operation or, as an al- 
ternative, will operate them as a public 
enterprise. 

“The ownership rights have been se- 
cured in consideration of $1,275,000, which 
has been paid over to the Royal Bank in 
final settlement of its claim of $2,400,000 
and accrued interest. Complete control 
of both railway lines thus passes to the 

rovince. 

“A further step in clearing up the nor- 
thern railway situation has been taken, 
it is announced by the government, by 
giving notice to the Canadian Pacific Rail- 
way Company of the government’s inten- 
tion to terminate the existing agreement 
under which the Canadian Pacific is op- 
erating the freight and passenger services 
on both lines. 

“This has been done in a letter from 
Premier Brownlee to President Beatty, 
of the Canadian Pacific, which was the 
subject of discussion between the premier 
and D. C. Coleman, vice-president of the 
Canadian Pacific, a few days ago. 

“Premier Brownlee has also declined the 
last offer of the Canadian Pacific Rail- 
way which proposed a renewal of the 
agreement on somewhat different terms. 
No new offer has yet been received, and 
it is not known at the government of- 
fices whether any further offer will 
come from Canadian Pacific Railway 
sources or not. 

Debentures Transferred 


“By the settlement with the Royal 
Bank, the province secures from the lat- 
ter a transfer of the debentures issued by 
the E. D. and B. C. Railway to J. D. Me- 
Arthur, who subsequently assigned to the 
Union Bank, and then to the Royal Bank, 
The trust deed mortgage securing these 
debentures is also transferred to the prov- 
ince along with the capital stock issued 
by the two railways. 

“The transfer of the capital stock, 
shares as par value, places the province 
in the position of having complete owner- 
ship and control of the properties so that 
it can now deal with them as it may de- 
sire, without the necessity of conferring 
with and securing the consent of other 
parties as in the past. 

“All the certificates of title to right- 
of-way, townsite and terminal properties 
which the bank had held as collateral 
security have also been transferred to the 
province.” 


Tenders and By-laws 
__—————— 


August—Village of l'Enfant Jesus, Que.— 
$26,00, 54% per cent. bonds, redeemable in 20 
years, 

August—School Commission of Ste. Philo- 
mene, Que.—$8,000 bonds. 

August 21—Innisfil Township—$5,000, 5 per 
ecnt. 20-year school debentures. W. L. Black, 
Clerk of Innisfil, Craigville, Ont. 

August 24—Quebec West, P. Q.—$21,500, & 
per cent. 30-year serial bonds. J, P. Galibois, 
Sect.-treas, 

August 23—Trois Pistoles, P.Q.—$10,300, 5 
per cent. 20-year bonds. L. Rioux, sect-treas. 

August 23—L’Ascension de N. S., P. Q.— 
$5,000, 5% per cent, 10-year serials. L’Lemay, 
sect.-treas. 

August 23—St. Alexis de la Grand Baie, P.Q., 
schools—$35,000, 5 per cent. 30-year serial. N. 
La Plante, sect.-treas. 

August 28—School Commission of St. Jerome 
du Lac, P. Q.—$30,000, 5 per cent., serial de- 
bentures. D. Fortin, sec.-treas. 

August 23—Village of St. Joseph, P. Q.— 
serial debentures, N. 


P. Q— 
J. M. La- 


$35,000, 5 per cent., 
Laplante, sec.-treas. 

August 31—Town of Jonquiere, 
$270,000, 5 per cent, serial bonds, 
croix, Clerk. 


BOND MOVEMENTS OF THE WEEK 
Week Ending August 17 


Int. Range. 
Rate Due Yield High 
5 1942 6.87 100 

1956 

1941 

1950 

1929 

1940 

1929 

1940 

1932 

1941 


Latest Price 
oe Loe 


Range, 1926 
High Low Ask Bid 
£45, 51% “B24 “82 82 
84% 81 

106 104... 104% 105 
9 . a ae 


1925 
Low 
844 


03 1% 
84% 99 91% 99 

101.00 102.40 100.55 101.10 100.70 101.00 100.55 
"80 104.65 103.30 103.55 103.10 103.75 103.80 
101.75 100.25 100.85 100.45 100.45 100.25 
106.80 103.90 104.15 104.00 104.20 103.90 
104.10 102.95 .... 103.10 103.25 103.00 
109.30 107.85 107.85 106.90 107.35 106.75 
101.95 100.25 100.75 100.40 100.75 100.25 
103.40 102.00 102.60 102.20 102.85 102.20 
101.80 100.00 100.25 100.10 100.80 100.00 
00 96.70 95.60 94.45 96.10 96.00 .... 
101.15 102.20 101.15 101.60 101.55 101.75 101.30 
96.20 97.15 95.80 96.15 .... 96.25 96.16 
se. 96.50 95.65 96.45 96.10 96.50 96.45 


School teacher and financial ex- 
pert, W. V. Newson, deputy provincial 
treasurer of Alberta, is now revealed 
in a new light. He has written a small 
volume of res now published as a 
chap book by the Ryerson Press, To- 
ronto. The title is “The Val 
Luxor.” 

Mr. Newson is a Prince Edward 
Islander. Trained for educational 
work, he was principal of a school in 
Charlottetown before going to Al- 
berta in 1905, as a master in Alberta 
college. In 1906, he became assistant 
to the provincial auditor and became 
provincial treasurer in 1911, acting 
also, since 1912, as superintendent of 
insurance. 

coqiensy enough, a financial editor 
likes best his “Alberta—Land of Sun- 
shine,” because it puts the economics 


British Columbia Gets Views 
of Business on New Tax 


Boards of Trade all over British Col- 
umbia will be circulated by the provin- 
cial finance department to ascertain 
their views on the proposed abolition 
of the personal property tax and the 
substitution of a levy on gross business 
income. In this way the government 
hopes to ascertain the reaction of the 
public generally to this drastic change 
in provincial taxation. 

To date the public reaction has been 
decidedly in favor cf the suggested 
turnover tax—a sentiment largely dic- 
tated, it is thought, by the general un- 
popularity of the person@roperty levy. 
Where Hon. J. D. MacLea>, minister of 
finance, or officials of his devartment 
have discussed the matter with bu3iness- 
men’s organizations they have found 
opinion generally almost unanimous in 
fayor of the proposed revision of gov- 
ernment revenues. 

If expressions of opinion by public 
organizations so far are any criterion, 
it appears certain now that the proposed 
levy on gross business income will be 
adopted. On the whole, there seems 
little doubt that this system will be 
adopted at the next session and put 
into effect at the beginning of the next 
fiscal year. The general effect of the 
change will be to broaden the field of 
taxation, making many people not now 
taxable for personal property, subject 
to the new levy. On the other hand, the 
individual levy will be smaller in most 
cases. ? 


Million Dollar Issue Passed 
by Vancouver Water Board 


Final reading was given by the Greater 
Vancouver Water District Board to 
the by-law authorizing floating of 
a $1,000,000 debenture issue, of 
which approximately $527,000 will be 
paid to the city and Point Grey as the 
cash payments of the board in con- 
nection with the board’s acquisition of 
the supply systems. The meeting ap- 
proved borrowing from the Royal Bank 
of Canada $250,000 at 5% per cent. in- 
terest. 


e of 


Stratford Has No Current 
Debt, as Taxes in Early 


For the first time in many years the 
city of Stratford does not owe the bank 
anything on current loans. Thomas Bal- 
lantyne, city treasurer, attributes this 
happy condition largely to the fact that 
the new scheme of encouraging early pay- 
ment of taxes brought in enough money 
early in the year to keep the city affairs 
moving and retire the loans. Usually at 
this time of the year the city owes quite a 
sum of money to the bank, money bor- 
rowed to carry on the current expenses of 
the city until the taxes are paid. 


UNLISTED BONDS 


Abitibi 6% 1940 
Algoma Steel 6% 1962 


Can. Pacific Rly, 444% 1944 .... 
Can. Steel Foundries 6% 1936.. 
Dom. Textile 6% 1949 ...... cooe & 
Frontenac Brewery 6% 1951 ... 
H. Smith Paper, 7% 1941 
Laurentide Power 5% 


Jam. Pub. Service 64% 1948.. 
Span. River P. 8% 1941 ..... +» 106 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing lists. 
EUROPEAN DEBENTURE CORPORATION, LTO. 
120 St. James Street, Montreal 


VERSAILLES- VIDRICAIRE- 
BOULAIS -_ LIMITED 
Investment Bankers 
MONTREAL QUEBEC 


Quebec Municipals and 
Industrials a Specialty 
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. Bray, Caron & Dube 
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Versailles, Vidricaire & Bou evesccegcess 
W. L. McKinnon & Company ........++ govte 


Offered by 
McLeod, Young, Weir & Co., and R. A. Daly 
& Co., Newman, Sweezey & Co., Hanson 


Williams, Partridge & Hodgson . 
four shares 


Dube 
Dube 


Caron 
Caron 


Bray, 
Bray, 
Bray, 


+ 


Bros., Montreal, and Matthews & Co., Toronto 7% —_, 


ives privilege of subscribing for half -share of common at = per = 


Caron & Dube Weteeeeeeeeeeeeeeeeee 


Cost Basis 
Amount Price Yield 
= 97.47 6.39 
12,688 98.16 ... 
16,637 coco ece 
Eee sence. eco 
50,000 99.038 .... 
19,968 104,70 56.60 


Rate Maturity 
5% 5\4-yr. av. 
20 


5 
6% 


Rate Class Amount Price Yield 


Par 7% 
Par 17% 


1,000,000 
ref. 


of common with ten. shares of preferred). 


Serial 
6% Serial 
5%4% Serial 


of the situation into a few golden 

words. 
ALBERTA—LAND OF SUNSHINE 

I stand on the brink of the prairie 

And the foot-hills roll at my feet; 

I’m proud of my towering mountain crags, 

My flowering wolds and my wheat. 


I’ve made a truce with Apollo; 
I’ve borrowed his golden bow; 
The lordly might of his shafts of light 


Are warm in the grain I grow. 


I hide in my breast my riches— 

My coal and naphtha and mould, 
And power I store in a freshet’s roar 
To pay me a million fold. 


I guard my gold in my rivers 
And placer it in my coulees; 
I hold in my hand a voluptuous land; 


I wear my dower of trees. 


This is the gift I offer,— 

This to the strong and the bold: 

I'm open to all who follow the call,— 
Alberta—the new and the old. 


Trust Company Plans 
To Broaden Out in B.C. 


VANCOUVER.—Colonel Gilbert Nor- 
ton, D. S. O., M. A, director of the 
Yorkshire and Canadian Trust Ltd., has 
just arrived from England for the pur- 
pose of becoming more closely acquaint- 
ed with the company’s business in Brit- 
ish Columbia. 

A change in the organization of the 
company is announced by H. W. Dyson, 
general manager. In view of the big 
development now taking place in Van- 
couver and British Columbia, it has been 
apparent for some time to the directors 
that the company has been handicapped 
in the service which a large financial 
institution of its kind can give to the 
community by having its activities re- 
stricted by the provisions of the Trust 
Companies Act. 

In order to overcome this handicap the 
company has changed its name to “The 
Yorkshire & Pacific Securities Ltd.,” it 
being the intention of the directors to 
operate as a general financial institution 
as soon as the necessary formalities 
have been concluded, enabling it to trans- 
fer its trusts to a new trust company, 
to be conducted under the same manage- 
ment. 


This Week’s Bond Sales 


CITY OF JOLIETTE 

The city of Joliette, P.Q., has awarded to 
Versailles, Vidricaire and Boulais, an issue of 
bonds to the amount of $50,000, bearing inter- 
est at 5 per cent, and due serially from 15 to 
30 years. 

Three tenders were received as 
Versailles, Vidricaire, and Boulais 
Credit Anglo-Francais 
Dominion Securities Corp. 


TOWN OF HAWKESBURY 
W. L. McKinnon and Co. were the success- 
ful tenderers for an issue of $19,986, 6 per 
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MEN 


Keep their money actively em- 
ployed where the money is safe 
and income assured. 

Our systematic Monthly Savings 
Plan will enable you to invest 
your money while you save, 
thereby keeping it active. 

We'll sell you a High-Grade 
Mortgage Bond that will yield 
6 to 7 per cent. 


Send for Plan “‘S’’. 


= ROBINSON i. 


Investment Bankers 
35 King St. West 136 St. James Stree 
TORONTO MONTREAL 
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Toronto 
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$650,000.00 


Maturities, 2 to 10 years. 
Denominations, $50, $100, 
$250, $500 and $1,000. ° 


Already the demand has 
almost exhausted certain of 
these denominations and ma- 
turities. 

If your investment require- 
ments are specific, let us re- 


serve what you need and save 
you disappointment, 


Or write us for circular 
giving full description of 
property and bond issue. 


UNITED BOND COMPANY LTD. 
297 Bay St, Phone Elgin 6079 
Teronto, Ont. 

4 Imperial Bank Bidg. 


| Windsor, Ont. 
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Winnipeg Hydro Makes 
Big Cut in Expenses 

WINNIPEG.—Confidence that his es- 
timate of a $150,000 surplus for the Win- 
nipeg Hydro would be attained this year 
is expressed by John G. Glassco, manager |- 
of the City Hydro. A report for the five 
months ending May 31 shows a reduction 
in operating expenses for the period of 
more than $50,000 over last year, and a 
surplus of $93,195.75 as against $16,536.68 
for 1925. Surplus for May was $2,659.10. 
Last May there was a deficit of $5,354.65. 

The report for the five months of 1926 
is as follows: Gross earnings, $919,919.79; 
operating expenses, $376,513.12; net rev- 
enue, $543,406.67; fixed charges, $450,210.- 
92; surplus, $93,195.75. The figures for 
1925 were: Gross earnings, $844,703.02; 
operating expenses, $427,695.78; net rev- 
enue, $417,007.24; fixed charges, $400,- 
470.56; surplus, $16,536.68. 


NEW ISSUES 


Gatineau Power Co. 
Ist Mortgage 5% Bonds 
Due 1956 
Price: 94 and interest 
to yield 5.40% 


Gatineau Power Co. 
6% Gold Debentures 
Due 1941 


Price: 99.50 and interest 
to vield 6.05% 


The 
Anticosti Corporation 
lst Mortgage 614% Bonds 
Due 1941 


Price: at market 
to yield about 644% 


Kent County Owes Nothing; 
Joins Debt-free Clan 


The county of Kent, Ontario, is now 
entirely out of debt, according to an 
announcement made by the treasurer, J. 
C. Fleming. 

The removal of the indebtedness was 
complete with the retiring of the last 
debenture issue. The issue in question 
was floated about ten years ago, and 
raised a sum of $25,000 for patriotic pur- 
poses. At the time, other debentures 
were in existence, but these have been 
steadily paid off during the past ten 
years. 

Kent county now enjoys the distinc- 
tion of being one of the few municipali- 
ties in Ontario which can boast of no 
debenture debt. 


The 
Anticosti Corporation 


7% Cum. Preference Shares 


Price: 97.50 and dividend 
to yield 7.18% 


RENE-T.LECLERC 
Incorporated 


Montreal:- 160, St. James St. 
Quebec:- 71, St. Peter St. 
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Adelaide 3331 Telephone 8077 


THE ANNUAL FINANCIAL REVIEW 
W. R. HOUSTON Editor 


1926 EDITION 


The Annual contains the latest available state- 
ments of all companies listed on the Montreal and 
Toronto Stock Exchanges together with complete 
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~ perhaps to consider the 


run the salary of the individual will 
largely govern his share in the bank’s 
profits.” 

We have now had the suggestion 
from a staff member for profit-shar- 
ing and an explanation of the policies 
in vogue and the attitude of head of- 


Direct Application of | fice. Further views would add to the 


; may Idea Has Been value of the discussion.—J.W.T. 


Failure 


been suggested by a west- 

ern bank manager that the banks fol- Mr. Blakely, of the Canadian Bank of 

jow the example of the big industrial} Commerce, is transferred to the Kind- 
rations in the adoption of profit- | ersley branch. 

corpo lans, it would be in order Mr. Jasmine, of the Bank of Toronto 

‘sharing plans, head office | at Benito, is temporarily on the staff at 

To this end| Yorkton.—Enterprise, Yorkton. 


Staff Gossip 
It having 


* attitude on this question. : «oh 
the matter has been discussed With @| Herb. Gaul, of the Bank of Commerce 
number of the higher ba w subject | St#ff has received notice that he is 

Profit-sharing 1s not a ne I th, shortly to be transferred to Brantford. 
at head office by any means. in these! _sun) Milverton. 
days when the ee teins = ** * 
ployer and employee & Mr. Gamble, who had been accountant 
carefully studied to the oon bet nang in the Bank of Commerce here until 
ing a state of mutual satisfaction in| spout a year or so ago when he was 
the best interests of all concerned, it | transferred to Walkerton, has again been 
will hardly be a matter for Surprise | transferred to a branch at Toronto.— 
that the application of various in-| Banner, Listowel. 
novations —— way - ae e ‘es 
rofit rewards for greater endeavor,| w.G. Ferris, manager of the Vernon 
has been well considered by the banks.| branch of the Canadian Bank of Com- 
In fact I found the position taken that | merce is resigning his position at the 

Canadian banks for years applied | end of August and removing to Vancou- 

the profit-sharing principle to their|ver where he will be engaged in some- 

' staff relations in so for as experience | what similar work, though not with a 


has shown that this can be satisfac- | bank. 


: nae = known at present who is — 

harin la e Mr. Ferris’ successor as manager 0 

Dhelagt og will Sbedt Tint the Bank of ames, Vernon. 

rofit-Sharing James Cameron, who for several years 

In reply he pointed to the staff past has been manager of the local 

branch of the Canadian Bank of Com- 

bonus system generally adopted by merce and who has b ted t 

the Canadian ag ae aoe lnenoaiae in the aaaliee: iz "chief's i 

of prosperity, this, he declared, was a partment at the old head office of the 

‘pract inis te boakine gem Bank of Hamilton, Hamilton, Ont., which 

4 nking. in goo ank is now amalgamated with the 

the members of the staff shared| Bank of Commerce, was recently pre- 

n the increased profits. This rule| sented by members of the local staff 

was eee during the} with an easy chair.—Times, Moose Jaw. 
of war and post-war prosperity ies 

bat had been generally suspended in| Jean E. Arpin, superintendent of the 

succeeding years for reasons which Middle West District for the Banque 


aoa : . Canadienne Nationale, and manager of 
be found by examination of the the Winnipeg branch, was ‘a visitor in 


profit and loss account of any of the} poy: arthur for ieee ool 
. : nutes recently, 
Canadian banks, he explained. on his way home. He arrived on the 


Pensions and Insurance Hamonic, following an extensive trip to 


Further, this official submitted | the branches of the bank in Quebec. He 


: : ; states that Quebec and Manitoba French- 
that pension funds to which the banks Canadian farmers appear to be enjoying 


contributed regularly and substan- ; 5 det 
tially were a form of practical profit- eee ace eras - 
sharing, as also were the group in- Teg ete I wma 
g; group twelve months. The children of Quebec 
surance plans adopted by the ma-|Mr. Alpin state ift, 
sur’ Pp 8, are also taught thrift, 
jority of the banks. The funds con-| and the Banque Canadienne Nationale 
tributed by the banks were from the| enjoys a large clientele of children.— 
profits which the employees hel News-Chronicle, Port Arthur. 
to create and the substantial benefits as 
were in the final analysis a reward| _ A former well known figure in finan- 
for good service just as much as the cial and social circles in Ottawa was 
additional dollars distributed in wages | S°",0ve* recently by the coal oe Cor 
. . aod a . arling, 
— under the industrial profit- Ont. Mr. Orde a years alee eee 
o ger for the Union Bank of Canada in 
Then the point was made that the/| several of the larger cities in the Do- 
system ot) oeaieen in = miston, throughout which he was well 
ed on ormance @ nown. 
that in this way the managers and| Born in Ottawa 47 years ago, Mr. 
bthers shared in the profits they |Orde went to Western Canada as a young 
treated for their institutions. As for|man, and there entered the employ of 
the stock ownership campaigns now |the Union Bank. After occupying junior 
HW carried on with industrial and public positions in different offices in the West, 
jj utility employees, this official explain-|"¢ Teceived the appointment as manager 
ed that the idea was not a new one|°! ™ain Calgary branch. Later, after 
to the banks but experiments in this spending a short time in Winnipeg, he 
Reastion ‘hed sot worked out satis- ae eastern oom to omer in 1917, 
! F an ook over the man i 
factorily. One factor which works| local head office situated at the Seust 
against the plan is that the Bank Act | of Sparks and Metcalfe Sts. 
of Canada provides that bank officials] Mr. Orde remained at the head of the 
hag = not = —— oe = branch of the bank here from 
v ese shares. nother is until 1923, when h t 
_ the geres =~ _ majority of back to rae oias Sees 
the Canadian ban ave reached a/| ™4nager of the home office of the bank. 
level where they may be classed as Later when the Union Bank was taken 
rich men’s stocks and an plan to over by the Royal Bank, Mr. Orde estab- 
iat Wis shares or. to lean their oe financial business, which he 
market value would be complicated aie te eee hyo a little over a 
bythe fact that the Bank Act provides eer ane 
a par value of Canadian bank] J. R. Beaton, the 
ie ; new manager of th 
shares shall be $100. Welland branch of the a oe Mont. 
Hard to Measure Results real, is a native of Kilsyth, Grey County, 
Nor is the idea of endeavoring to Ont., and a graduate of the Owen Sound 


increase efficiency and the wages High School. He was with the Mer- 


: chants’ Bank for 17 yea i 
thereof, new to the banks, I find. In institution being snes on. by -_ 


the case of at least one member of 

é t Bank of i i 
“The Big Four,” this plan was tried vente deg % rey tone Som teen 
years ago—before the time of the | Ingersoll Chatham and Queb H a 
oy ways — I oes the | on Imperial Service from pref “1917, 
Tt, in fact—and it failed. [t was|to August, 1919, and after demobiliza- 
found that there was dissatisfaction | tion was appointed manager of the Mer- 
mers a a and managers — Bank Branch at West Toronto, 
eir staffs harder than|!ater being transferred to the manager- 
others and because it was difficult | Ship of the Bothwell Branch. For the 
to get = accurate measure of results. a chan — “8 his present appoint- 
ing, aft ° 1: ent he was in the superintendent’s de- 
factory —— oe partment of the Bank of Montreal at 

Suuged by the manufacture of a cer- Toronto.—Tribune-Telegraph, Welland. 

number of articles within a cer- 

ficial ee mit,” Femarked this of-| GOLD SHIPMENTS TO CANADA 
omy ee in speeding up| NEW YORK.—The Bank of Montreal 
won - not - satisfactory in| shipped $1,000,000 in gold to Canada 
cots ganizations. Perhaps we|August 12. This brings the total ship- 
go farther along the lines of bon-| ped on the present move up to $9,500,000. 
It is likely that more of the precious 
metal will find its way across the bor- 
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EASTERN CITIES 


Aug. 13/25 Aug. 12/26 
$2,569,587 $2,554,044 
2,872,878 2.837.132 
750,138 822.868 
968,088 
5,751,930 
103,097,310 
5,856,424 
768,759 
. 701,085 
7,074,812 | & - 
5,008,603 | # Executor - Administrator 
951,562 Agent for executors or 
Torcaes | BU administrators in the 
"764.143 handling of estates. 


8,332,460 | Bill Assignee, Liquidator, 
osu _sueaee Guardian or Commit- 
757,504 234 Bit 
WESTERN ¢ 955,238 


August 13 August 
1925 “one 


is the question I a to a supervisor. 
Bonus is 


tee. 
Transfer Agent and 
Registrar. 
$ 915,153 Property Management. 
50,174,344 
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' ~ Current Events in Banking World 


‘THE FINANCIAL POST 


Tavistock. While the interior trimming 
is not yet completed, head office ex- 
ecutives desired the commencement of 
business immediately. 


of Liberty on its face and the flying BANK OF MONTREAL 

eagle on its reverse from the newer die| A branch of the Bank of Montreal was 
with its head of an Indian bedecked with | opened on the 16th at Ste. Anne de 
feathers on its face and the standing| Beaupre, Que., under the management 


uses and other benefits but in the long | New Bank Branches Are 
Opening in Windsor 
WINDSOR. — With two new bank 


branches due to open in the Border Cities ; : 

within the next week or two, and other | $3,938,663 exists in the South Dakota 
banks hinting at prospective extensions , ; 
within the near future, the financial out-| Rural Credit Board. The report is a 
look for the Border, as gleaned through 
a survey of local financial institutions 


seems bright. 


The two banks which are nearly ready 
ice ee branches, are the Cansdiat| statement showed, is $2,620 010, and the 
Montreal. It is expected that the branch balance of the deficit is not chargeable 
of the former will open Monday, or at directly to the regular running of the 
M10 abs eek alee see such items as the alleged defalcations of The company supplies towns and industries 
trict where business is rapidly growing. the former treasurer, bond discount less 
The announcement was made by W. G. premiums, foreclosure! costs and miscel- 
Lynch, manager of the main Windsor 


branch. 


This branch will be the sixth to oper- 
ate in the Border Cities, including three 
It will be staffed from| the Far East have called attention to the 
the branch at the corner of Sandwich] ynfortunate dislike of natives of Far 
Street and Ouellette Avenue, and will be| kastern countries for American gold 
under the direct control of Mr. Lynch. 


in Windsor alone. 


STANDARD BANK 


The Kitchener branch of the Standard 
Bank of Canada opened its doors to 
business under the management of W. 
C. Campbell, of Tavistock, who formerly | ployees must 
was manager of the Wellesley branch. 
He is assisted by A. H. Berlet also of 


eagle which is anything but artistic. of J. G. A. Couture. 


South Dakota Rural Credit a ece sci bile besanaccescessin Sy Se cden cl cae ani 
System Shows Big Deficit 
A report revealing that a deficit of 


rural credit system was issued by the 


statement of conditions at the close of 
business July 30, 1926, and covers the 
nine years that the rural credit system 
has been in operation. 

The actual operating loss, the board’s 


in Nova Scotia 


ughl tisfactory. 
rural credit office. This balance includes Te ere 7 


laneous expenses. expansion in the future. 


Gold Bonds of this Company at 


98.50 and accrued interest 
to yield more than 5.60% 


HAVE PREFERENCES IN GOLD COINS 
New York.—Recent gold shipments to 


coins of the newer mintage, which is a 
source of a great deal of annoyance to 
banks making gold shipments. 

Now, when it is necessary to make a 
shipment of gold to such countries as 
India, Ceylon, Java, or the Straits Set- 
tlements, for instance, the banks’ em- 
carefully sort through 
stocks of gold coins and separate the 
coins of the older die that have a head 
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As the entire issue has been sold this advertisement appears as a matter of record only. 


NEW ISSUE $1,000,000 ; 


McColl Brothers, Limited 


Refiners and Distributors of Petroleum Products, including 


Red Indian Motor Oils and Marathon Gasoline 


7% Sinking Fund Cumulative Convertible Preferred Stock 

($100 par Value) 
eferred Stock is to be fully paid and non-assessable and to be without voting 
preferred as to assets and dividends ; entitled to cumulative preferential cash di- 
vidends at the rate of 7% per annum, payable quarterly at any branch in Canada of the Company ’s bankers (The Stand- 
ard Bank of Canada). Dividends payable quarterly, at par, 1st March, June, September and December. Dividends 


accrue from lst September, 1926. Redeemable in whole or in part, on any dividend date, on 60 days’ notice at 
‘ $107.50 per share and accrued dividends. . 


Transfer Agents and Registrar: National Trust Company, Limited. 


CAPITALIZATION 
7% Sinking Fund Cumulative Convertible Preferred Stock (par value 


The sinking fund cumulative convertible Pr 
rights, except as hereinafter provided for ; 


Authorized Issued 
$1,000,000* $1,000,000 
150,000 shares 90,000 shares 


100) oe#eeeeeeene eeeeeeeereeeeeeeeeeee 
Common Shares (without nominal or par Value) ...-esseseeeeseeee 
*Subject to increase as authorized by supplementary letters patent. 
Summary of information supplied by Mr. John W. McColl, President of the Company, in his accompanying letter:— 
BUSINESS—McColl Brothers, Limited, was incorporated under the Laws of the Dominion of Canada on December 


‘ 12th, 1918, and prior to that time was conducted as a private partnership. The business has been established 


for more than fifty years, during which time the Company has never had an unprofitable year. The same 
supervision which has successfully developed the business of the Company in the past will continue to operate 
in active management of the Company in the future. 

PROPERTIES—The Company has complete facilities in Canada, from coast to coast, for the distribution of its 
product, maintaining twenty-one advantageously located branches in eight provinces. In addition to these facili- 
ties the Company owns a modern oil refinery situated on Toronto Harbour, where both rail and water trans- 
portation facilities are excellent. The Company also owns and operates a modern tank ship (equipped with Diesel 
engines), tank cars, tank trucks, and a number of gasoline and oil service stations. The Company also controls, 
through ownership of all the capital stock, the business of McColl Brothers, Inc., of Buffalo, which owns valu- 
able land and oil tanks in that city. 

PRODUCTS—tThe Company originally specialized in industrial oils, but has in recent years added to its products 
other brands of manufactured lubricants and gasoline. Its Red Indian Motor Oils and Marathon Hi-Test Gasoline 
enjoy an enviablé reputation in the trade. The Company sells these products from its own tank trucks to re- 
tail dealers. 

ASSETS—Net tangible assets as at June 30th, 1926, according to the Company’s balance sheet, after giving 
effect to this financing, as certified to by Messrs. Price, Waterhouse & Company, amounted to $2,640,417.01, 
equal te over $264 for each share of preferred stock outstanding. Net current assets alone amounted to 
$1,236,401.36, or equal to more than $123 per share of preferred stock outstanding. The Company has no 
funded or mortgage indebtedness. Goodwill is carried on the balance sheet at $1.00. 

EARNINGS—Net earnings from operations, as certified to by Messrs. Price, Waterhouse & Company, for the 


period of four years ending December 31st, 1925, after charging all expenses of manufacturing, selling and ad- 
ministration, and making adequate provision for income taxes and depreciation, were as follows:— 


Earnings Net Earnings 
from Operations Available for Dividends 


Year before Depreciation on Preferred Stock 
1922 eeeeeeeveeeeeeeeeeeeee $211,036.32 $173,826.53 
308,402.03 262,868.75 
1924 eeeeeeeeeeeeeeeeeaeeee 364,128.87 65,650.52 298,478.35 
1925 eee eee eeeeeeeeeeeeneee 266,430.53 64,016.94 202,413.59 


Certified net earnings, after all operating expenses, depreciation and taxes, for the first six months of 1926, 
amounted to $155,692.60. 


The average annual net earnings, therefore, after deduction of all operating expenses, depreciation and 
taxes, during the four years and six months ended June 30th, 1926, as certified to by Messrs. Price, Waterhouse 
& Company, amounted to $242,951.06, or 3.47 times dividend requirements on the preferred stock outstanding. 


Earnings for each of the years 1922 to 1925 include no profit from the refinery which began complete oper- 
ation only in April, 1926, so that the management conservatively estimate that the earnings for 1926 will 
be at least $350,000, which is equal to 5 times dividend requirements on the preferred stock outstanding. 


; The Company has paid dividends on its stock uninterruptedly since incorporation. It is their intention to 
inaugurate dividends on the new common stock at the rate of 80 cents per share per year. 


SINKING FUND—Provision has been made for an annual sinking fund, commencing May Ist, 1927, of 2% of 
the largest amount of preferred stock at any time theretofore outstanding. 


PURPOSE OF ISSUE—The proceeds of this issue will be ‘used to reimburse the Company for expenditures re- 
cently made on its new refinery and oil tanker, to provide for the construction of new service stations, and for 


additional working capital. All of the proceeds are being invested in the Company’s business. 


CONVERSION RIGHTS—The registered owners of certificates of preferred stock shall have, up to and including 
September 1, 1931, the right to convert their shares into three shares of no-par-value common stock for each 
share of $100 par value of preferred stock, and to receive accrued dividends to date of conversion. In the event 
of the preferred stock being redeemed prior to that date, preferred shareholders shall have the right to exercise 


the above conversion privilege at any time prior to the redemption date. 


SUBSCRIPTION RIGHTS—Puarchasers of the preferred stock will have the right at time of purchase to sub- 
scribe to one share of common stock at $18 per share for each 2 shares of preferred stock purchased. 


Fractional shares will be adjusted on the basis of $18 a share. 


These shares are offered for sale and delivery if, as and when issued and received by us, and subject to the approval of all legal 
proceedings by Messrs. Long § Daly for the Underwriters, and Messrs. Kilmer, Irving § Davis for the Company. 


Interim certificates are expected to be ready for delivery on or about September 1st, 1926. 
Application will be made in due course to have these shares admitted to the unlisted department of the Toronto Stock Exchange, 


PRICE: 100 and accrued dividend per share 


We recommend this preferred stock for investment. 
McLeod, Young, Weir & Co., Limited R. A. Daly & Co. 
Metropolitan Bldg., Toronto Bank of Toronto Bidg., Toronto 
Hanson Bros. Mathews & Co., Limited 
180 St. James St., Montreal 255 Bay St., Toronto 


Newman, Sweezey & Company 
136 St. James St., Montreal 


The statements contained in this advertisement are not guaranteed, but are based upon information which we believe 


Depreciation 


$37,209.79 
45,533.28 


1923 eeeeeeeeeeeeeereeaeee 


to be reliable and on which we acted in purchasing these securities. 


A Growing Industry 


A well-diversified list of customers throughout one of 
Canada’s oldest sections, little subject to the depressions 
which mark less ancient districts, makes the position of 
the Avon River Power Co. Limited of Nova Scotia thor- 


Annapolis Valley with light and power and with its 


recent acquisition of other properties promises healthy 


We own and offer the First Mortgage 5%% Sinking Fund 


Descriptive circular on request. 


JOHNSTON “° WARD 


Members: Montreal Stock Exchange — Toronto Stock Exchange. 
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ATLANTIC EDITOR 


WOULD MAKE N.S. 
FREE OF CANADA 


Economic Independence of 
Maritime Province Sought 
by Baker 


HALIFAX.—Clifford L. Baker, who 
made a straight plea for an inde- 
ndent .Nova Scotia when he came 
fore the Royal Maritime Commis- 
sion, is editor of Kentville Advertiser. 
This is one of the more influential of 
the small town weeklies of Nova 
Scotia and one that has come out on 
more than one occasion for a virtual 
separation of this province from the 
rest of the Dominion. Mr. Baker has 
some following, for in Nova Scotia 
there are still many people who will 
tell you that Nova Scotia was “sold” 
by false leaders when it was forced 
into Confederation, that the people of 
the province never favored the project, 
would have killed it if they had had a 
chance and have never benefitted 
from the union of the provinces. Mr. 
Baker is also president of the League 
for Economic of Nova Scotia. 
Mr. Baker asked for greater free- 
dom for Nova Scotia within Confed- 
eration and, as an alternative, com- 
plete separation. ore 

His idea of greater freedom within 
the Dominion can be gained from his 
statement that: 

“It is our conviction that any stable 
prosperity, the intelligent development 
of our resources and the enduring up- 
building of this province and its people 
depends upon Nova Scotia securing: 

“(a) The power to make her own 
trade treaties. This power will provide 
a key with which may be unlocked wider 
and yet wider and more profitable mar- 
kets. 

“(b) The power to control her own 
tariff policies and to regulate all mat- 
ters of taxation. ; 

“(ce) Full control of her fisheries, as 
of her other natural resources.” 


Strongly Opposes National Tariff 

Chiefly he opposed the Canadian 
tariff, which had killed Nova Scotia’s 
industries without giving them the 
usual quid pro quo of a home market. 
On the point of the tariff, Mr, Baker 
said: 

“Practically all manufactured articles 
which are used every day in the most 
modest scale of living are protected 
to the point where a dollar earned from 
the sale of our products in the un- 
protected markets of the world shrinks 
in despair from the task of supporting 
its owner. 

“We are forced to endure the thraldom 
of high tariff while reaping none of the 
benetits; for we are not at present, and 
never will be under the present arrange- 
ments, a manufacturing country, and are 
so situated that we cannot reach the 
markets of the large manufacturing sec- 
tions of Canada. It has been claimed by 
some, whom we hold to be false proph- 
ets, that, by a readjustment of freight 
rates, we can find outlet for our goods 
in the markets of Central Canada. This 
we believe to be impossible. Reasons 
for such belief have already been fully 
outlined before your commission, and it 
will suffice for the present to point out 
that, broadly speaking, the products of 
this province compete directly with the 

roducts of the other provinces of the 

minion, and in most cases production 
is cheaper in the other provinces. 

“We have seen then that the greatest 
burden and handicap of Nova Scotia is 
the high tariff taxation which has been 
thrust upon us for the benefit of other 
provinces of the Dominion which na- 
turally profit by such a policy. Against 
those other provinces we hold no ill-will 
or resentment. If we may, for example, 
mention Ontario, it is with the full re- 
cognition that that magnificent province 
is primarily a manufacturing commun- 
ity which depends chiefly upon the mar- 
kets of the Dominion for its outlet. 
Under those circumstances it was and is 
to be expected that Ontario will continue 
to favor a system of protective tariff for 
this Dominion. But the fact remains 
that a policy which has resulted in great 
growth and accumulation of wealth for 
one section of the Dominion has already 
had the effect of destroying the prosper- 
ity, and stultifying the growth of other 
provinces. It is very evident that, in 
matters of economic development and 
fiscal policy, there is no community of 
interest between the several sections of 
the Dominion of Canada. 


Ruination of Smaller Provinces 


“This fact has been’ repeatedly em- 
phasized at the polls and in divers ways. 
Accepting this finding, therefore, it 
becomes plain that under the present 
constitution .of the Dominion, fiscal 
policy and taxation will continue to be 
directed in the interest of the stronger 
and to the detriment and, possibly, 
Tuination of the smaller and weaker 
provinces, until these latter shall have 
become completely atrophied, or a crisis 
be reached which will precipitate a de- 
cision through force and anger which 
might far better be reached through 
goodwill and a generous understanding.” 


Finally in conclusion Mr. Baker 
argued: 


“Certain it is, and we say this to you 
fearlessly and frankly, the sole alterna- 
tive to a greater freedom for this prov- 
ince of N. S. within the Confederation, 
based upon the general considerations 
herein outlined, is an early separation 
from the Dominion of Canada and a dis- 
solution of the present partnership, in 
order that Nova Scotia may become 
again a self-supporting, self-respecting, 
self-governing unit in the British Com- 
monwealth. Upon this ground we take 
our stand in the firm faith that there 
will not be found lacking, when the need 
arises, the necessary determination, in- 
telligence, courage and leadership to 
pursue whatever course may be opened 
- - sf nce sesiovement of a higher 
estiny an lies withi 
Seine” hin our present 


pcetieensscienntiasiecnmaienoses 
CANADIAN POSTUM CEREAL 
Following the announcement som 
time ago of the purchase of Jello 
Company and of Ingleheart Bros. by the 
Postum Cereal Company, the latter com. 
pany now announce that, effective Sep- 
tember 1, the sale of all products of 
these three companies in Canada will be 
through the Canadian Postum Cereal 
Company’s organization. This should 
mean greater efficiency and economy 
and should improve the position of the 
Canadian Postum Cereal Company, 


DOMINION EXPRESS 
CHANGES ITS NAME 


Will in Future be Known 
Throughout World as the 
Canadian Pacific Express 


In order to make capital of 
the name Canadian Pacific, known 
throughout the world in connection 
with Canada’s great transportation 
system, the Dominion Express Co., 
operated by the railway company, will 
after Sept. 1 be known as the Can- 
adian Pacific Express Co. The an- 
nouncement is made over the signature 
of W. S. Stout, president of the com- 
pany, who, in doing so, voices his con- 
viction that under the new name, 
better business results and a wider ad- 
vertisement for Canada, especially in 
foreign countries, would be secured by 
the change. 

The history of the company is a story 
of immense development from small be- 
ginnings. In 1882, when this company 
commenced express operations over the 
lines then being operated by the Cana- 
dian Pacific Railway in the west of 
Canada, it covered only 445 miles and 
only some half dozen employees carried 
on business at seven small agencies. At 
Winnipeg, where the company then had 
its head office, its entire means of 
transportation was one horse and a sec- 
ond-hand wagon. To-day, the Dominion 
Express operates on 17,761 land and 14,- 
181 ocean miles. It has over a thousand 
street vehicles in its service and a 
money order business has been de- 
veloped with 4,673 selling agencies. 

The company which has done a large 
share, of which it is proud, towards 
Canada’s development, owes its success 
undoubtedly to the goodwill of the 
Canadian people. It first began opera- 
tions at Rat Portage, now known as 
Kenora, to Oak Lake and its head office 
was at Winnipeg. Prior to this the ex- 
press business in this territory was 
handled by a group of Winnipeg busi- 
nessmen. 


The Nation’s 
Business 


(Continued from page 1) 
formal regularization of Canada’s 
status of constitutional equality with 
Great Britain.” 

*- «+ # 

with “hands off the people’s rail- 

ways” as a campaign slogan the 
Liberals and Progressives have al- 
ready brought the Canadian National 
Railways into the election campaign. 
Efforts are being made to indicate 
that a Conservative government 
would sell or dismember the Canadian 
National Railways and, in support of 
this view, Mr. Patenaude’s speeches 
in the last election are being quoted. 
He then suggested that the railways 
should be sold to relieve the pressing 
burden upon the taxpayers. 

Mr. Meighen has fairly effectively 
disposed of the idea that he has in 
mind any such policy regarding the 
nationals and has from Sir 
Henry Thornton a letter that clears 
him of any charge of undue tinkering 
with the operation of the C.N.R. 
Thornton, with tactful finesse, made it 
clear in his statement that all that he 
said went for the King government, 


too. 

The Canadian National Railways 
are, however, less a subject for pol- 
itical discussion than previously. This 
is because their improved earnings 
have somewhat relieved public appre- 
hension regarding their future. No 
party or leader is suggesting any- 
thing in this campaign more definite 
than a maintenance of the status quo, 
government ownership under Thorn- 
ton. Pe ap 
“[aaRe ig never any lack of free 

trade sentiment in the House of 
Commons. There are always a few 
lengthy arguments in favor of tha: 
policy during each session of Parlia- 
ment. But it is worthy of note that 
there has been little free trade dis- 
cussion on any political platform dur- 
ing the current election campaign. 
Even in the West, the leaders of the 
Liberal party have declined to make 
free trade or anything approaching 
it, a talking point although they have 
done so in prior elections. 

In 1923, in the Saskatchewan legis- 
lature, Hon. Charles Dunning backed 
a resolution favoring all around re- 
duction in the customs tariff; a grad- 
ual tendency towards free trade be- 
tween Great Britain and Canada; 
reciprocity with the United States 
and free entry for a long list of food- 
stuffs, machinery and raw materials. 
In his Regina nomination speech the 
other day, he attacked high protection 
but did not definitely come out for 
greatly lowered protection. He con- 
tented himself with saying, “My idea 
is that a tariff high enough to make 
an inefficient industry a prosperous 
industry is bad policy.” 

In eastern industrial centres, he 
favored “a practicable tariff which 
would benefit the majority of the 
peopiz and to be administered by the 
tariff board. If Saskatchewan was 
all of Canada it might be advisable to 
have free trade but Saskatchewan is 
not all of Canada and neither, may I 
say, is Ontario,” said Mr. Dunning. 

Concerning which, the Winnipeg 
Tribune says, “The tariff in Canada 
must, in its practical employment, 
embody the spirit of compromise. 
Each province, as Mr, Dunning says, 
must remember that it is not all Can- 
ada. That fact must be accepted by 
industrialized provinces in the east 
as frankly as it has been accepted in 
the West. 

* * *¢£ 

T AST week we quoted various labels 

_,, tagged on The Financial Post by 
different editors to describe its poli- 
tics. One paper called it “Liberal”; 
another “Conservative”; and still a 
third “ultra-Conservative.” They still 
come. This week, two more have been 
added to the list of adjectives. The 
New Glasgow News calls The 


Financial Post “Independent” and the 
Manitoba Free Press says it is “un- 
friendly to Mr. Meighen. 

The explanation of this multiplicity 
of conflicting descriptions is that 
most of these editors have quoted 
from The Post something that they 
thought was favorable to their partic- 
ular viewpoint, whether Liberal or 
Conservative, and to make their case 
stronger have given The Post the op- 
posite label, the idea being to indicate 
“Why, even the other party’s paper 
admits we’re right.” 

But, as we pointed out last week, 
The Financial Post is not the organ 
of any party but stands for policies 
that will forward Canada’s economic 
march and it supports men who are 
serving Canada well. 


The Foreign 
Exchanges 


omen meee 
Conducted by 8. J. ZACKS. 


The foreign exchanges continue 
steady and inactive. Improved senti- 
ment in the franc brought a halt to 
the recent decline and the franc net- 
ted a gain of about 15 points above 
last week’s close. Belgian franc also 
improved, while the Italian lire failed 
to climb with its sister currencies. 
Persistent buying of yen made Japan- 
ese yens a feature, closing well over 
.48, the new high since 1923. Pur- 
chases of yen by Chinese and far 
Easterners, who sold silver currencies 
in order to buy yen, were in part re- 
sponsible for the sensational rally. 


Silver exchange continues heavy, hav-| ; 


ing reached the lowest levels in re- 
cent trading. 

Gold shipments to Canada have de- 
clined somewhat and the premium on 
United States funds weakened slight- 
ly during the week. The softening of 
Canadian dollars was accompanied by 
a slacking in the demand for them. 

Sterling continues very steady in 
spite of the appearance of the first 
cotton and grain bills. These will un- 
doubtedly continue in greater volume 
and reach their peak during Septem- 
ber and October. The recent £5,000,- 
000 shipment which arrived at San 
Francisco from Australia supposedly 
came as a balance for British account, 
to offset the seasonal grain and cot- 
ton demands. 

A noteworthy feature during the 
week was the marked strength of 
pesetas, which closed at $.1553. These 
have been as low as $.1486 this 
month. Spain’s recent dollar demands 
for wheat have been filled and abroad 
the demand for these found the offer- 
ings scarce. 


HANGE 
Aug. 11 
3.29 


23.82 

32.45 

19.30 2.69 

94.85 - 47. 47. 


PACIFIC MILLS EARNINGS 

Pacific Mills, Ltd., ocated at Ocean 
Falls, B.C., and controlled by the 
Crown-Willamette Paper Co., San 
Francisco, reports the following earn- 
ings for the six months ending June: 
GRO ceded ssvedes $1,124,367 
Interest 
Depreciation ..........0++ 
Depletion 
Federal taxes .......... a 


Net profit 


Calgary, Alberta 


Stocks, Bonds, Grain 
& Oil Leases 


Carlile & Farr Ltd. 


Private wire to all markets. 


Correspondents of Logan & Bryan. 


RRR SARE AME 
VIPOND CONSOLIDATED MINES, LTD. 
(No Personal Liability) 


NOTICE is hereby given that the Annual 
General Meeting of the Shareholders of VI- 
POND CONSOLIDATED MINES, LIMITED, 
(No Personal Liability) will be held in the 
Board Room of The Trusts and Guarantee 
Company, Limited, 302 Bay Street, Toronto, 
Ont. on Monday, the Thirteenth day of Sep- 
tember, 1926, at the hour of 11.30 a.m (Day- 
light-Saving Time), for the purpose of receiv- 
ing the reports and accounts for the fiscal 
year ended 3ist July, 1926, for the election of 
Directors for the ensuing year; the appoint- 
ment of Auditors; to consider and. if thought 
advisable to confirm, ratify and sanction the 
following By-law passed by the Directors on 
the 20th day of July. 1926: 


By-law No 29: “That the Directors be 
and they are hereby authorized to make 
application to the Lieutenant-Governor of 
the Province of Ontario for the issue of 
Supplementary Letters Patent providing 
for the increase of the authorized capital 
stock of the Company from Two Million 
Dollars ($2,000,000), the capital when so 
increased to consist of Two Million, Five 
Hundred Thousand (2,500,000) shares of 
the par value of One Dollar ($1.00) each.” 

and for the transaction of all such other busi- 
ness as may come before the Meeting. 


August 10th, 1926. 
. By Order of the Board, 
R. S. DENING, Secretary. 


TRAIN IN FRANCE 
COULD BE MULTIPLIED 


(Continued from page 1) 

Paris. At the rate at which advertising 
space is sold in the city of Montreal, 
these 2,800 columns would have cost 
exactly three times the amount spent by 
Canada for the Canadian Exhibition 
train. And still, looking back at our 
organization I must admit that it was 
far from perfect. 

“With the experience that we have 
gathered, I feel convinced that we could 
do much better in Great Britain. 

“If skilfully prepared, the circuit of 
an imposing train, such as that of 1923, 
would find the entire population of 
England, Scotland and Ireland on tip- 
toe gazing at Canada as it would, in a 
stately and impressive pageant, progress 
through the country. This suggestion 
of sending a Canadian Exhibition Train 
to Great Britain has been received here 
with favor, and, I might say, in many 
cases, with enthusiasm. 

Would Cost $200,000 

“The cost of carrying out this project 
would be relatively small, $200,000. 

“The train and its equipment would 
cost about $120,000 (30 motors and 
trailers at $4,000). Five hundred dollars 
a day would cover all expenses during 
the progress of the train—(90 days at 
$500 or $45,000). This was our total 


Mexico Tramways Company 


General Consolidated First Mortgage 50-Year 


5 Per Cent. Gold Bonds. 

NOTICE IS HEREBY GIVEN that on and 
after ist September, 1926, Coupon No. 27, 
dated ist March, 1920, detached from the above 
Bonds, will be paid at the Bank of Montreal, 
Toronto, Montreal or London, England, or at 
the agency of the Bank of Montreal, New York, 
N.Y., at the holder’s option. 

_ at Toronto this 16th day of August, 


MEXICO TRAMWAYS COMPANY, 
R. H. MERRY, Secretary. 


Lake Shore Mines, 
Limited 
(No Personal Liability) 


DIVIDEND NO. 26 


Notice is hereby given that a quar- 
terly dividend of ten per cent. on the 
issued capital stock of the Company 
will be paid on the 15th of September, 
1926, to shareholders of record at the 
close of business on the Ist of Sep- 
tember, 1926. 

By order of the board. 

Kirkland Securities, Limited, 
Secretary. 
Dated at Kirkland Lake, Ontario, 
August 16, 1926. 


ST. MAURICE VALLEY 
CORPORATION 


Dividend Notice 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending September 30th, 1926, being at 
the rate of 7% per annum on the 
paid-up Preferred Stock of this Cor- 
poration, has been declared and that 
same will be paid on the first day of 
October, 1926, to Shareholders of 
record at the close of business Sep- 
tember 15th, 1926. 


By order of the Board. 
A. DEHAUFFE, 
Secretary and Treasurer. 
Montreal, August 10, 1926. 


BELGO CANADIAN PAPER 
COMPANY, LIMITED 


Dividend Notice 


Notice is hereby given that the fol- 
lowing dividends have been declared 
for po estes ending 30th Septem- 

Dividend No. 13 on the Preferred 
Stock: One and three-quarters 
cent. (1%%) payable on the first 
day of October, 1926, to Shareholders 
 £ een of the 4th day of September, 

Dividend No. 8 on the Common 
Stock: One and a half per cent. 
(1%%) payable on the eleventh day 
of October, 1926, to shareholders of 
— of the 30th day of September, 

By order of the Board. 

A. DEHAUFFE, 
Secretary-Treasurer. 
Montreal, August 10, 1926. 


WANTED 


A MAN WHO IS MAKING GOOD. 


A splendid opportunity with exceptional future is offered by a 
large Canadian Company to a man between 25 and 35 who, in 
addition to initiative, personality and adaptability, is proving in 
his present work that he possesses the characteristics necessary for 
executive responsibility. Salary will be commensurate with the 


cost in Belgium where our personnel 
was much greater than necessary. For 
collecting, forwarding, insuring exhibits, 
etc., an approximate amount of $35,000 
is added. 

“This expenditure should be borne, in 
niy opinion, in the same manner as the 
cost of the train in France, i. e., one- 
half by the federal government, and one- 
quarter by each of our two big railway 
systems. 

“The capital invested in the equip- 
ment could, subsequently, be used to do 
similar service in different countries. It 
could immediately tour the middle 
western states of the Republic to the 
south, to recruit farmers for our wheat 
lands. The Canadian Pacific Railway 
has, with success, used similar meth- 
ods in that region, but on a very modest 
scale. 

“Then, it might be employed with ex- 
cellent results in the eastern part of the 
States to stimulate the inflow of tour- 
ists to Canada. In fact, it could, in time 
be sent to Australia, New Zealand, South 
America, ete. The cars would be so 
built as to be easily ‘knocked down’ for 
transportation.” 


The Bank of NovaScotia 


Dividend No. 227 


Notice is hereby given that a Divi- 
dend of four per cent. on the paid-up 
Capital Stock of this Bank has been 
declared for the quarter ending Sept. 
30, 1926, and that the same will be 
payable on and after Friday, the first 
day of October next, at any of the 
offices of the Bank in Canada. 


The Stock Transfer Books will be 
closed from the 16th to the 30th 
proximo, inclusive. 

By order of the Board. 


J. A. McLEOD, 
General Manager. 


Halifax, N.S., Aug. 12th, 1926. 
—_—_—_—_—_——— 


EXPERIENCED 
ACCOUNTANT 


Scotsman, 30 years of age, with 
proven character and ability, desires 
change. No future in present posi- 
tion. Fluent Spanish, oral and writ- 
ten. First-class references. Willing 
to go anywhere if prospects are good. 


Box 270, Financial Post, 
Toronto, Ont. 


DIVIDEND NUMBER 153 


Hollinger Consolidated 
Gold Mines, Limited 


(No Personal Liability) 


A dividend of 2% on the outstanding 
capital stock of the Company has been 
declared payable on the 9th day of Se 
tember, 1926, on which date cheques will 
be mailed to shareholders of record at 
the close of business on the 24th day of 
August, 1926. 

Dated the 17th day of August, 1926. 

I, McIVOR, 


Assistant-Treasurer. 


ECONOMIC ADVISOR 
WANTED 


An Association whose members do a 


pare a 
formation on Canadian business condi- 
tions as a whole and as they apply to 
their particular industry. 

They are prepared to pay a liberal fee 
to the person who can supply them with 
the information in a broad, accurate, 
thorough way as to be a guide to them 
in their future production and selling 
plans and policies. 

Address, giving details of capacity for 
— work and experience, in first in- 
stance 


SECRETARY, Box 260, 
THE FINANCIAL POST, 
153 University Ave., Toronto | 


DIVIDEND No. 8. 


rer! The Keeley Silver Mines 


LIMITED 
(No Personal Liability) 

Notice is hereby given that the regular half- 
yearly dividend of 8 per cent., plus a bonus of 
4 per cent., has been declared payable on the 
15th of September, 1926, to shareholders of rec- 
ord at the close of business, August 3ist, 1926. 
The transfer books of the Company will be 
closed from September ist to 14th, both dates 
inclusive. 

By order of the Board, 

R. 8S. DENING, 
. Secretary. 

Toronto, August 17th, 1926. 


qualifications of the man. 


We need a man who is not only making good now, but whose 
ability and determination will ensure progress beyond the average. 
Accounting experience is desirable but not essential. 


If you can meet these requirements, write Box 262, FINANCIAL 


POST, Toronto 2. 





BANK OF MONTR 


Nrvibato sass 
of on ha 
upon the paid up = a - 
this Institution has been desman 
for the current quarter, payann 
and after WEDNESDAY, the 
day of SEPTEMBER next, to 
holders of record of Sist July 

By order of the Board. i 
FREDERICK WILLIAMS-TA 

General 

Montreal, 20th July, 1926, 
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DIVIDEND NOTICES 


Notice is hereby given that 
of 1% per cent. on the Prefe 
of LAKE OF THE WOODS 
COMPANY LIMITED, for th 
months ending August Sist, 1926, 
been declared payable on Weda 
September Ist, 1926 to & ¢ 
record at the close of busines® 
day, August 21st, 1526. 
BY ORDER OF THE 
M. H. HUTCHISON 


dend of 3 per cent. on the 

Stock of LAKE OF THE WOODS 

ING COMPANY LIMITED for as 
months ending August 3ist, 2949 
been declared payable on Wednesday: 
September ist, 1926, to Shareholders of 
record at the close of business on Sate 
urday, August 21st. 1926. ios 


BY ORDER OF THE BOARD, - 
M. H. HUTCHISON, — 
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‘ Not a Freak Producer 
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. oil well of immense value, justifying all 
[linois-Alberta Well in Turner Valley Field Has Decided ) Bottle of McLeod Oil |e, Tuity reposed in it by its arly 
on Very Important Move for Company and Field 


It adds the last proof required that 
Turner Valley is a real oil field, cap- 
able of producing great riches, says 






























































ering school j ° ° ° i 
ns. Must te oe Down Valley and Note —Should be Quite a Feasible Operation Calgary Herald. dependents Recently Vis- 
tive and ha > e All the icks s en Pee ae rho ee ln the ited Wainwright Area 
leitiaathen: ms a sigs An innovation of decided import-) Fearing further accident the drilling ssuniene ‘qgueand: Tos Stcuelien: tnt s—eabemaes 
mn. - ance he Turner Valley oil field is | was , and after examination o aa aa” . d i 
i proposition with ROTARY’S AGAIN GOING to be tried out by Illinois Alberta | the well by a representative of the dia- — oa eee woe athag: B, — SOME DISAPP OINTED 
Oil Company, situated west of Royal- | mond pw (phate nica it was decided to produced high values from it are demon- 








for advancement, 
letter of applica. 
sur own staff are 


strated to be present elsewhere. 

As knowledge of McLeod’s production 
spreads, larger operators will be at- 
tracted to Alberta and more capital will 


Emerald Well Failed to Come 
in as Big Producer — Con- 
solidated is Not in 


- Believed to Have Best Chance | ite 4 and northwest of McLeod No. 2.| purchase one of this type of drills to 
of Penetrating Through It will attempt to finish its well by | complete the well. 
Tremendous Gas diamond drill from a depth of 3,679 Up-to-Date Drill 


ft. where the limestone was penetrat-| A diamond drill, up-to-date in every be available for exploratory work in 











vertisement is be- A : 
j rea eo , respect, has been ordered by the com- other formations besides that at Turner Oil Sands 
_ ee ce With the tremendous gas pressure | pany to complete the well. Announce- Valley. 

uncial Post, Early in April the writer visited the| that the two leading producers of| ment of this was made by A. Owen The situation is decidedly promising} An aggressive exploration of the 
it Alberta oil fields. Having seen aj the field have encountered, and with| Jennings, president of the company. and this province may look forward | Wainwright oil field is ju t getti 
sity Ave., deal of the 1914 boom, it the tant bl h had| Th fi with great confidence to a large acces- just getting 
0 good m, it-was not} the constant trouble they have ha e expert sent up by the Sullivan ion of wealth, due to more intensive| UNder way. One or two disappoint 
, Ont. a difficult task to note the great dif-| with standard drilling rigs, the fact| company from Chicago found that the aanebeasian of fields, which, geologi- | ments h ao : POE: 

ference between the earlier and the| has been forced home, that to get/| Illinois-Alberta well was in perfect cally, indicate the presence of oil. St _ n experienced. These 
LT movement. The first was aj clean wells, some other method of| condition for finishing with a dia- e in no way detracted against the pos- 


sibilities of the structure but they 
made for delay. The important de- 


proposition, the present one} finishing the wells is necessary. The | mond drill, and after studying Turner 
of oil exploration. Going back in July| standard drilling rig is faster than| Valley gas conditions, stated that he 





OIL BOILS FROM 


the noted was also very rad-} the rotary and very efficient until| was convinced of the practicability velopment ki : 
ness ical. In the intervening period a great | the gas pressure is encountered. Then | of the diamond drill here. CORES T AKEN FROM pment now, taking..place ja: tae 
number of new companies had taken| they become dangerous. The gas] The outfit ordered is expected to attention which some of the large in- 


dependent U. S. operators are giving ° 
to a study of the section and the 
advent of some new independent dril- 
lers, 


. the field and the number of derricks| drives the bits up in the well and|be delivered within two weeks, dur- 
tunity had almost doubled. when the snapback comes, the cables/ing which time the IIlinois-Alberta 
The new companies seem to be go- 


MOOSE MT. WELL 


Interesting Development in 


new 1 snap or the sockets slip. In both Roy-|crew will ‘be busy in reinforcing the 
ing at it in the right way. They are| alite 4 and McLeod 2 there are tools|derrick floor, because the engine that 
installing up-to-the-minute drilling| at the bottom and these detract from|drives the diamond drill down under 








+ 
tt Gili rigs and are driving ahead with their| the efficiency of the well. great pressure and at a great number ‘ Indications are not lacking that th 
bats or’ base wells. It is a good commendary of the A important fact is that/jof revolutions per minute is generally 4 New Well North and West eost of drilling wells in the field is 
derable capital, in “field that stock-jobbing is almost ex-| geologists and oil men generally are | located right over the hole. ; of Turner Valley going to be cut materially and this 
and machinery tinct. There may be one or two con-|of the opinion that below the present} The crew will also instal a second _— will be a factor in having more wells 
Columbia. Adver- cerns that are more seriously con-| limestone will be found a large crude|boiler to furnish the extra power Enough oil can be pressed out of | poked down. 
— aeons _ cerned with getting names on the/| oil reservoir. The standard tools can- | needed. : the two inch cores. brought up from| The pumping of the Edmonton- 
nae Ye leben a dotted line and cheques attached than} not cut this, as they cannot combat} The diamond drill ordered will make 1 | the Reserve well, on Morley Indian | Wainwright weil has proven very sat- 
» participation and “ they are with getting drills down to| the heavy gas pressure. As the Cal-}a hole three inches in diameter, s |reserve at Moose Mountain, some 80} isfactory. This was started when the 
his controlling in- . the limestone, but they are not flour-| gary Oil Examiner has well pointed| which can be underreamed if neces- | | miles west of Calgary, to have a com-| writer was present and the estimate 
n. The interest is ishing. This condition, is perhaps due| out, that until some well has been|sary to four and a half inches. An plete analysis made, and Dr. John} in the first hour was at about 300 
in for cash. The ‘to the fact that the great bulk of the| able to do this, no one is going to be| expert diamond driller and a diamond Allan has taken several samples up | barrels daily. There would be consid- 
yusly located, the financing of these public companies| able to say whether or not the big|setter will be sent by the Sullivan to Edmonton in order to have Dr. jerable shrinkage in this, owing to the 
eee — ti- has been done on the prairies and par-| crude oil producing sands lie beneath | company along with the outfit, so that Kelso, the provincial analyist, test the | presence of gas, but even a 50 per 
¢ conditions ticularly in Calgary, so that the stock| the present producing limestone for-|there should be no delay or mistakes oil for all its properties. cent. shrinkage would still leave a 
| jobber finds it difficult to sell his| mations. It is now the opinion of|in getting the well completed. The well is now close on to the good well. 
4, Financial Post, stock in competition with the num-| many of the geologists that the big Will Be Big Enough 1,600 foot mark, and at almost any| ,, About the time the pump started, 
sity Ave. erous well sponsored ventures that are| pay sand will be found underneath} The operation of a diamond drill is time the drillers expect to strike their | the Emerald well to the west was 
, Ont. on the market. Besides the people| this limestone. It is the opinion of|not unlike that of a rotary. The action first anation in ea top of the Da- | SUPPposed to come in. It didn’t. It was 
: have become quickly educated by en-| some that the present high gravity|of the machinery is practically the orm P - Ja miscalculation. The well was not 
gineers, geologists, and the leading] oil is the result of pressure forcing|~ame, but the t difference is in oa . deep enough. The casing had been 
3 companies as to the most promising| this through many feet of limestone|the method of the way the drill does N. Harris, who brought back sev-| .emented so additional casing was at- 
parts of the field and to get any-| from underneath. its cutting. With a rotary, the cutting eral pieces of core from the well a tempted. This did not prove success- 
of Commerce where, a company must have well Using a Rotary is done by bits, while with the dia- few days ago, stated that the oil in| fy) “It was then decided to let the well 
located holdings. These cost too much} When the Imperial officials decided | mond, it is done by eight diamonds the strata brought up by the diamond | 1,14 It might work itself in. Mean- 
No. 158 to tempt the stock-jobber. to instal the rotary rigs they, no|imbedded at the bottom of the drill drill, was obviously under pressure, a8 | J hile Western Consolidated was near- 


The shove is a gag of a 4 of. bottle! i+ boiled out to the cut face as soon 





; . Is Bound to Ha doubt, had this in view. They must/stem, around the edges of the stem, ing th i ‘ 
rage ees = But wait! The Sse will have thought that trouble was going | and this revolving, causes a core to be ae oe poly Faye 4 eee as hauled to the surface. He stated The Fae peak ene a see 
hi Bonk has been come. A fev ll J ire ke | be experienced with cable tools/cut out of the strata. The core is| Valley field, the day after the well came | that Dr. Allan declared that the com- gress being made. If this well comes 
is Bank has ew more wells will make! bringing about the necessary penetra-|the same as if you were to take an] in. This strikingly emphasizes the differ-| pany could not possibly ask for bet-| i, Which it may near the end of thi 
ager om oe 3lst nae money wake up. Then the} tion of the present -high pressure| apple corer and cut out the core of] encé between this oi! and the ordinary|ter conditions than those already]... then it ix likely that Emerald 
afte Ww a with bis monies ocd - in the corner} sands. When Royalite No. 5 reaches|an apple. The diamond drill operates | crude. It is almost as clear as water.|shown in the cores brought up. will onan th eg trir y fe wnOeE 4 
to as per y try cant inmate ‘Cee eae acreage and | ji nestone production, the same as No.|in a similar manner in the rock. The lettering was pasted on the back of/ 1+ appears, therefore, that the Re- | drill — con sp th S00 tats *h 
tb. areholders nding on Salam 6 ‘o Ip hin. de-| 4 now has, it is almost sure that the} There is a mistaken idea that the | the bottle and photographed through the/ ..01. well may be one of the first | oj) aes pe Gagenee ek ee 
ioe on jee ° cs with his story. There 1 ane Paw Imperial = oe er to keep ee: - a well is wavernet by the Re Rese 7 Jims Se 5 Se of to bring in production. If it does so e Strata Too Tight 
: be i | on going down, until it reaches some/ the size of the pipe or hole. This is i i it will mean perhaps more to the Al- 
closed. nn pear sade hat if the other formations to indicate the pos-| true to some extent on offset wells hc, tend el te eae Since herta- ofl fields oe another produc-| _ The core taken out of the well when 
: practice looking before they leap; i sibilities of the crude oil. They will| where it is desired to get the maxi-| worth of this oil daily and 12,500,000-ft.|ing well in Turner Valley. It is true | the writer visited it, reeked with oil 
LOGAN, vestigating before they invest. “ have the best chance to prove this. |mum flush production, but otherwise | of gas. that big production is not looked for | but the strata seemed entirely too 
General Manager. will help the oil industry and help At the present time the well is/a small hole will give the same results ‘ in the shallow depth that the Reserve tight to carry or house much oil. The 
1926. themselves. down 3679 feet, where the 4% inch/as a large one, without the danger | Use Live Steam to is now at, but even a twenty-five bar- | Emerald is one of the cleanest pro- 


motions in the field, was financed 


cable bit penetrated a break in the/of drawing in sand or salt water. A - 
very quickly, and is in good hands, 


limestone, producing gas to the ex-/four inch pipe or hole (the size the 
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McLeod No. 2 somewhat less. The|that the company has to be content 


Drilling for Oil in Turner 


o Shareholders of A much more aggressive drilling 
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won Shot 2 away for nothing. Springs, an oil man with experience in| Brinson, who, as has been stated, is For Permanency equipment. Edmonton - Wainwright 
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,, Shareholders of for the field. But as is pointed out 


in another article, it will h 
! . le, ill have to be 
business on Sa @ rotary or a diamond drill that will 


The pressure was only about 600 
pounds, but a spark caused the equip- 
ment to be destroyed, and the well was 


tish Petroleum, Edmonton - Wain- 
wright and Emerald, has its derrick 
ready and is waiting on its drilling 


eous strata the drillers should change 


of the Spooner _— is the fact that the equipment purchased is capable of 
over to a diamond drill, or to a ro- 


drilling several wells. It is the very latest im standard rig equipment. The 
largest drilling bits with which the well will be started weigh 3,000 pounds. 


dri'li » $, another rotary, also which gas is encountered here. Much|and there is plenty of room for gas cha Dickoer tales 

Trafalgar—This company is. also 
being financed in Toronto. 

As we pointed out Western Con- 
solidated may bring in a well the last 
part of this week or early next. This 
well is southeast of the other active 
group. The company’s No. 1 well is 
down 1400 ft. and when No. 2 is 
complete the rig will be moved over. 

Interior is waiting the installation 
of a new boiler before starting drill- 
ing operations. It will be remembered 
that the Interior was shut down last 
fall and just when they were ready to 
start up again this spring the rig 
burned. This has been replaced and 
all that is required now is to get their 
boiler installed. Their well stands at 
1,500 feet. 

The outlook for the field is good. 
There are three refinery propositions 
selling stock with the idea of locating 
plants at or near Wainwright and 
one or two others are talking of en- 
tering the field. 
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ation is No portant Royalite oper-| these is the enormous pressure under|rotary rig is shaped like a fish tai A under their royalty agreement with 


Yd 


again. It is | se ee 
a hal ocated a mile and| } fl f.gas have been met/to pass it. In addition, the drillin 
tied up Senceast of No. 4. It has been with in fields drilled in by Mr. Brin-|stem of the rotary is generally fille 
lease. It on of litigation over its} son, but the pressure has always been | with water, which may exert a consid- 
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Alberta Indians in Solemn 
Conclave Vote on Oil Leases 


deepest hole in the ¢; j d if the lease applicants are consid- 
field. The Alberta oil hunt has brought) an h : 

drilling jon as sone "of ‘the aaa the Indians into the limelight, and is oad Smeeees a vote of the Indians 
_J008 on the conti . .| making business men out 0 em. | is taken. i 

ly straight, and desiring to wae tie Morley Indian Reserve on the Moose| The leases granted by the Indians 


ho’ clean, if : f n a one-eighth royalty basis. 
deve » if the well comes in, they| Mountain structure to the west of/|are o et the Os Sedan 
been fishing even since trying to| Calgary is very favorably regarded as on 2 — Oule ha ol oy soueitnd 


Up the bit. When the wri a potential oil 1. The Indians con- aon ae 

the field the third work tn Debra trol the lands, henere, and applica- | $136,014,397 bonus and — their 
fishing string had been lost, but this| tion for leases to drill the wells must | oil and gas were re See aa 
Son recovered. It is no easy | be made to the Indian council. They lands in 1905. y machi , 
__ (Continued on page 20) in turn present the matter to the tribe |$11,700 for each man, woman & , 
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One cannot help realizing, on looking over this equipment, that drilling in 
Turner Valley field is not a poor man’s game. The company entering this 
field requires at least $200,000. The writer checked up on the Spooner Com- 

any. They had not started to drill their well and yet Secretary Mervin 
Smith said they had — close to $50,600. The equipment used on the nearby 
Vulcan well, headed by Mr. Spooner and one of the cleanest operations in 
the field, gives some idea of the magnitude of the operations going on. Well 
down 4,865 feet, will likely carry to 5,100. Casing used, $50,000; 200 feet 
20-inch, costing 10c. a foot; 1,100 feet of 15-inch; 2,400 feet of 12-inch; 3,200 
feet of 10-inch; 4,200 feet of 8-inch and 5,000 feet of 6-inch. Tools, including 
rig, rig irons, boiler, engine, $30,000. The company purchased six 4,000-ft. 
wire cables at 30c. a foot. In addition, fuel, labor and wear and tear, add 
$70 a day and it takes six months to a year to drill a well. 














THE FINANCIAL POST 


their company, namely, the east half 
of L.S.D. 14, all of L.S.D. 15 and 16, in 
sec. 4, twp. 19, rge. 2, west of the 5th, 
pleading that the shareholders in the 
Belgo-Canadian should be given con- 
sideration by the Mill City. Although 
the Mill City were of the opinion that 
they were not responsible to the 
shareholders of the Belgo-Canadian, 


ter adapted than the standard to suc- 
cessfully complete wells where tremen- 
dous gas and rock pressure is encount- 
ered as in Turner Valley. 

By keeping its rig at work the com- 
pany expects to raise considerable 
money and put itself in a strong finan- 
cial position with a comparatively small 
amount of the capital stock issued. 


At a meeting of the Be ; <a 
shareholders, recently, 2 iecia .. 


August 20, 19: 
Sooo 
Mr. Braseth was read stating th 


Mill City was t T DR 
further with the lease of the 0a SOON BE 


above mentioned until the IN RIBS 


WATCHING ROYALITE 
5 AND 6 CLOSELY 


Both Rotary Outfits Are Near 
Very Interesting 
Stage 


Devenish Pet. Shares 
as United Dividend 


Nearly $14,000 in the bank, $150,000 in 
government bonds, investments in other 
companies of $18,700, 12,419 acres of 
leased land, drilling outfit, trucks and 
automobiles, a producing gas well in 
Foremost field, $2,000 paid in advance on 
leases, were some of the assets which the 


ROYALITE 4 SHOWS 
DECLINE IN NAPHTHA 
OR GAS PRODUCTION 


with Mr. Bilterijst was s 
Mr. Braseth stated that 


not mean that Mill City is a os fs 


































































same time, and the No. 5 is now 
at the point where it may be expected 
to develop something shortly. 

No. 5 was down 3,489 feet Saturday 
morning, having made 39 feet of hole 
during the week. As this rotary out- 
fit is situated only about 100 yards 
north of Royalite No. 4, which hit 
the top of the limestone at 3,430 feet, 
and blew into production at 3,710 feet, 
it will be noted that the big rotary is 
at a most interesting stage of pro- 
gress. 


Market Problem May Arise | '* e of th ARY. — Grindi il they felt that they should safeguard|let the Belgo-C 
aera ring in” (Ser ae oe eee meting away, the. two big Hoyalite rotary BELGO-CANADIAN— ___|:hote who had put their money into lease, bt that no further step Advance int 
The liabilities of the ly total |drills in Tu -t at co , and were therefore | drawing up the cont vi 
Same Grade $850 in aeanaiies ceuehie. roel "sane seeaiiy unr thee, "Elee "pauaaike MILL CI willing to grant a sub-lease on being| it signed by the directors of ea : ee ture 
aggregate $374,771.24. ; ept pace with other wells which - < satisfied that the new organization | companies will be taken until two Struc 
Royalite Four in Turner Valley is| , formation regarding the United and| started with cable tools about the | Lawsuit Over Cancellation of | was in a position to enter into a drill-| litigation started by Mr. Bilterijst the Dr. ! 
Devenish Petroleums was included in the Lease and All Efforts ing contract. been settled. has aaa 


producing half a million gallons of 
naphtha monthly. McLeod No. 2 is pro- 
ducing somewhere around half that 
amount. It may increase this out- 
put as the Royalite well did. 

There is a possibility of producers 
facing a market problem if the pro- 
duction of this high grade oil <on- 
tinues. It is stated that Imperial 
Oil has about all it can handle at 
present at its Calgary refinery. 
Crude oi] must be brought in and 
mixed to bring the grade of oil down. 

This problem, if it is one, may dis- 
appear, however, if Vulcan and some 
other wells come in as crude pro- 
ducers. This would not only take 
care of the high grade naphtha but 
also absorb most of the waste gas. 

Royalite well shows no diminution 
of either volume of naphtha or pres- 
sure and volume of gas, which is be- 
tween 18,000,000 and 19,000,000 cubic 
feet a day. It has thus firmly estab- 
lished its reputation as one of the 
world’s oil wonders, and geologists 
have given up in despair in trying to 
figure out just where all the naphtha 
and gas are coming from and why. 

The figures given below are ship- 
ment figures—that is, they are the 
figures which the refinery credits to 
the Royalite for production. These 
show the Royalite Company shipped 
from Turner Valley during July a 
total of 537,194 gallons of naphtha. 
Of this total, approximately 900 gal- 
lons a day, or about 27,900 gallons 
for the month, came from the extrac- 
tion plant fed by the Royalite No. 1 
and No. 2 wells. Deducting this| 4 
amount from 537,194 leaves 509,294 
— produced by Royalite No. 4 

uring the month. On a basis of 
35 imperial gallons to a barrel, this 
puts the well’s July production at 
14,551 barrels. 

The production figures of the well 
as given below indicate some decrease 
over the er eras months, but this 
is due entirely to the fact that during 
the cold winter months the recover 
of the naphtha from the gas is muc 
greater than during the warm months 


report. Devenish Petroleums was orig- 
inally a syndicate in which the United 
ut in $15,000, with others, to make up 

60,000. The filing was made on 80,000 
acres and then the parent Devenish Pet- 
roleums, with a capital of $1,500,000 and 
three ny companies, King’s Lake, 
Legend and Verdigris Coulee oil com- 
panies, were formed with capital of $50,- 
000 each. It was decided by the syndi- 
cate that four shares of stock in Devenish 
should be given for each $1 invested, 
which gave. United 60,000 shares. In con- 
sideration of the United agreeing to drill 
a well on a site selected they also received 
another 300,000 shares. 

This gives the United 360,000 shares of 
Devenish stock. It had been decided to 
give each shareholder of the United regis- 
tered on September 1, one share of Dev- 
enish Pet. stock, which will be issued 
around October 1. The Devenish shares 
are no par value. This allotment will 
dispose of 230,184 shares of the 360,000, 
and the remaining 129,816 will remain in 
the treasury. 
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Are Halted 


Trouble arose in Calgary between 
the Belgo-Canadian Oils, Mill City 
Oils which owned the old Record well, 
and Jean Bilterijst, geologist. Belgo- 
Canadian lost its lease on the Record 
well and now litigation is going on. 
The Financial Post has had several in- 
quiries of late re Belgo-Canadian, and 
the following statement by President 
Braseth may help to a better under- 
standing of the situation. 

With regard to the action brought 
by Jean Bilterijst, Mr. Braseth stated 
that an escrow agreement was exe- 
cuted between Bilterijst and the Mill 
City on Nov. 23, 1925, giving him until 
April 15, 1926, to have a drilling rig 
and all other necessary tools and ma- 
chinery and equipment installed, free 
from debt, for the purpose of cleaning 
out the old Record well. 

On that date Bilterijst was not in 
a position to carry out his agreement, 
and on his request an extension of 
time was granted until May 15 for the 
commencement of the work. He again 
found that he was not in a position 
to carry out the agreement, and on 
his request was granted an extension 
until June 1, 1926. Still another re- 
quest was received from Bilterijst and 
the time extended until June 21, at 
which time he was notified that this 
would be the final extension. 

Despite the fact that three exten- 
sions had been granted, he was unable | OF 
to fulfill the agreement, and as the location in ten days. 
directors of Mill City were of the Arrangements are now being made for a combination drilling 
nae § os oy pee time had ae rig. 
given him for the commencement o maths ; : 

i care aak tae Kink Salted Sede Oni Program To drill two wells this season. e 
the agreement was withdrawn from 
escrow. 

On July 20, 1926, Bilterijst started 
an action against this company, claim- 
ing right to this property. The Mill 
City is fully prepared to defend the 
case and it has as its solicitors, 
Messrs Savery, Fenerty and Laurin, 
looking after its interests in this con- 
nection. 


WAINWRIGHT DOME Olp 
COMPANY LIMITED 


Authorized Capital $1,000,000.00 — Dominion 
Charter 


Par Value of Shares $1.00 Each 


Own 2208 Acres of Oil Lands All on Structure 
All Acreage Free From Royalties . 


No. 6 Going Faster 


The No. 6 rotary, which is situated 
about a mile and a half southeast of 
Royalite No. 4 has been making even 
faster progress, considering the long 
period it was tied up due to some liti- 
gation over the lease. Saturday, No. 
6 had just reached the 3,000 foot level 
and was drilling ahead. 

From the standpoint of develop- 
ment in Turner Valley, the No. 5, ow- 
ing to its distance from the No. 4, is 
much ‘more important to the inde- 
pendent companies in the south end 
of the field as it will prove up a big 
area. 


Modern Drill Outfit 
For Wainwright Area 


With the return of Dave Credille and 
the arrival of Anglo-Alberta’s new ro- 
tary rig at Wainwright, full details 
concerning the rig are available. Pur- 
chased in Los Angeles were it was used 
to drill wells of 5,000 feet in the Sig- 
nal Hill field, it is of the extra heavy 
type No. 7 manufactured by the Union 
Tool Co. No. 5 is the standard size rig 
but the No. 7 type for heavy duty may 
be used to drill very deep, hard forma- 
tions. The Anglo-Alberta rig can thus 
be used to test the lime as well as for- 
mations above. It is equipped with a 
liberal supply of accessories such as 
extra drill stems, the most up-to-date 
types of fishing tools, extra tool joints, 
all sizes of over shots, impression 
blocks, wall hooks and substitutes of 
various sizes. Clocks on bits are being 
purchased for very hard complicated 
drilling such as may be encountered in 
Turner Valley and similar formations. 
The blacksmith shop equipped with 
heavy trip hammers and emery stands 
for the fish tail, disc bit and core bar- 
rel dressings will be operated jointly 
by Anglo-Alberta and _ British-Wain- 
wright who supply the engine which is 
operated by natural gas. The most mod- 
ern type of Spengler core barre] is 
being used. Much heavier and _ well 
equipped than the average rig in the 
field the Anglo-Alberta is a distinct ac- 
quisition to Wainwright and may be 
depended upon to keep drilling no mat- 
. F ter what the difficulties encountered. 

The interests which Mr. Sager rep-| The company has fully financed all 
resents have leased some six thou- | expenditures to date and the rig is ready 
sand acres, while the Mariand grou for the first work which is now under 
which has completed a big deal with consideration by the directorate. A de- 
the Hudson’s Bay Co., has sent its finite announcement will be made after 

lowi ’ . the meeting of the directors on August 
geo —— to go over the Willow|¢, but it is anticipated that the com- 
Creek field with Mr. Sager. Hudson | pany will either lease the rig or take 
Bay has two sections, numbers 8 and | drilling contracts before drilling the 
26, the former situated in the heart of | company’s own acreage. Several at- 

the 6,000 acres, which have been filed | tractive offers for both are available 

Shareholders pool their oil stock hold- | UPON. ; 
ings, and the proceeds from the specula-|_ Mr. Sager considers that conditions 
tion in the shares will be paid out in| in the Willow Creek field are as near 
the form of dividends. lideal as it is possible to find. 


Drilling Location: —L.S. 7 and W.14 LS. 8 in Sect, 31 
Tp. 45, Range 6, West 4th. M. " 
ASBESTOS-LINED BRAKES 


Asbestos-lined brakes one inch thick 
are now being installed on the modern 
drilling rigs in Turner Valley to hold 
the heavy weight of the drill string. 


WILL TEST OUT NEW 
STRUCTURE TO EAST 


Toronto Interests Will Take 
Land South of Drum- 
heller Coal Area 


Geologists and expert oil men have been unanimous in 1 
commending the Wainwright Dome Oil Co. Ltd., as hay- | 
ing the choicest drilling location in the field. Be 


Derrick, 120 ft. high, built on location. 
Water Well, 320 ft. deep, with sufficient supply of water, has ~ : 

been drilled. : 
Mud and Oil pits have been made. 
Rapid rotary disc bit has been purchased. 
String of 8%” Casing has been ordered and will be on the 


The area southeast of Drumheller, 
Iberta, a section which many have 
predicted will be productive of oil is 
to be tested out. 

E. R. Sager, E.M., consulting gco- 
logist and oil engineer of Los Angeles, 
has just completed a survey of the 
territory from a point twenty miles 
north of Rumsey to forty miles below 
Steveville. He has selected a drilling 
location at Willow Creek, twelve miles 
southeast of Drumheller. Associated 
with Mr. Sager is J. E. Jennings, of 
Toronto. 

Mr. Sager advances the theory that 
somewhere between the Wainwright 
.|field and the Bow Island gas field, a 

high gravity oil should be located. He 

states that the Willow Creek location 
has every indication of being over an 
oil reservoir. He estimates that the 

first gas sand will be struck at 300 

feet, the Wainwright sand at between 

1,500 and 1,700 feet, and the main oil 

sand between 2,100 and 2,300 feet. 


Offering 100,000 shares at the par value of $1.00 eac 
Considerable of this has already been subscribed. 


_ Send for information and literature. Your inquiri 
and investigation solicited. 
Mr. Braseth also stated that the ac- 


tion which had been started by Bilter- WAIN WRIGHT DOME OIL Co. LTD. 


ijst is jointly against both the Mill : - 
City Oils, Ltd., and the Belgo-Can- THOS. L. RAWN, President 


adian Oils, Ltd. M. L. FORSTER, Vice-President 
On July 1, 1926, the foll - oa 4 
conantativen of the ‘Beles Cons@ion J. L. GEROW, Secretary-Treasurer a 
WAINWRIGHT ALBERTA ¥ crease over the p! 


Oils, Ltd., met the directors of Mill 
man, Rossiter, Kennedy, O’Rouke and a $307,591. The cate 





City—Messrs Kolb, Partridge, Neer- 
amounted to 115,520 


Stevens—for the purpose of entering 

into negotiations for a sub-lease for 3 $1,044,852, or 44 per 
value. Other species 

noes Pickerel, tullibe 

550,508 salmon. 

620,642 

509,294 


CO-OPERATIVE SPECULATING 


A company has been organized in Cal- 
gary for co-operative market speculation. 


Why You Should Buy 


BANNER OILS, LIMITED | 
Shares at $1.00 Par ' 


BECAUSE ; 
The leases were selected by Jos. H. Sinclair, Geologist and Petroleum Engineer, 
for PRODUCTION of OIL, and not taken for acreage. HIS PREDICTIONS have: 
been proven. He alone advised going to the Dolomite in 1914 for PRODUCTION. 
We have no SURFACE RIGHTS to PURCHASE, and Charter, Legal Fees and 
all preliminary expenses were paid by the Vendors. 


BECAUSE 
ALL money received will be applied to development of the property. 


BECAUSE 
We have the most shallow drilling in the field, proven by the old Calgary-Alberta 
well which reached the Dakota sands at less than 100 feet and had a considerable 
seepage of Oil at 227 feet. This will mean about 2000 feet to the Dolomite Lime 
where Royalite 4 and McLeod 2 got production. 


IN OTHER WORDS, ONE DOLLAR_IN THIS COMPANY EQUALS TWO 
DOLLARS in THE DEEP DRILLING TERRITORY 


over broadly scattered locations in the 
province. Offers have been received 
from Turner Valle companies to finish 
off wells, as it is Concentans increasingly 
evident that the rotary method is bet- 





THE DIRECTORATE 


ROBT. WILKINSON, President. 
Oil Operator. 
ARTHUR G. SPOONER, Vice-President. 
Vulcan Oils, Ltd. 
J. E. McGINNISS, Director. 
Advance-Rumely Co. 
A. A. DICK, Director, 
Owner, Alexandra Hotel. 
L. A. NEWMAN, Director, Farmer. 
R. A. WILDERMAN, Director, Rancher. 
GORDON GOODISON, Secretary-Treasurer. 
E. C. SNIDER, Director, Barrister. 
PEET, MARWOOD, MITCHELL & CO., 


Auditors. 
ROYAL BANK OF CANADA, Bankers. 


Have Done 


--Not what we’re going to do 
--Not even what others have done 


This is a Story of Worth While Achievement — 
Not a Series of High Sounding Promises. 





From Calgary 


MID-VAI 
COMME 


QUICK ACTION—Spudded first well, Decem- 
ber 2, 1925. Received first cheque for oil 
produced March 1, 1926. 


$1,051.75 


Six More Wells to Be Drilled This Year. 
Lease in Montana in Heart of Producing 


Facts the careful investor in oil 
should consider. They furnish assur- 
ance of conscientious effort in your 


Storage Tank Capazity—1,750 Barrels. 


Company Has its Own Drilling Rig, Rig 
Irons, Tools, Pumps, Pipe-Line and Power 


behalf’ and a steady income from 
your investment. 
Two Producing Wells Now Earning Money. 


Plant. 


Every Dollar Subscribed Goes Into Actual 
Development. 


Area. 


Lease in Turner Valley Adjoining Mid- 
West Well. . 


WHAT WILL THIS MEAN TO YOU?—QUICKER ACTION AND GREATER 


VALUE FOR YOUR INVESTMENT 


ON C 





No Promotion Stock. * * ¥ , 
Leases All Paid For in Poll Csomits Cun Senta Rig Ready to eee Commnte to Get in Oil in Another . 
a BECAUSE Added S: 
You can share in this successful Our Property adjoins the Imperial Oil and Dingman Leases now being developed A 
venture if you act at once a ancien nenaiiaiike oo os Now Ac 
: Te 0. ell wi rilled on the adjoining Lega] Subdivision to the old Calgary- 
prcits, Tuscens of Ellis Oils, Limited, under the Alberta Oils Well, with NEBERGALL STEMS, the most modern machinery, insur- SITE MILE 
Rature, It has brought the Company Sit iaamae ing a straight hole and eliminating Fishing jobs. OF Rt‘ 
Half of the Seon tees Fray have soanired the North Ask for Engineers’ Report. Act now before these Phares are off the market. 
in Section 24, Township 20, Range 3, West of the 5th * Derrick Til 
eee ey —e 20 acres and is First Shipr 
wonder tid ar eneY located in Turner Valley, the USE OF APPLICATION FORM BELOW yh 
“ — to drill immediately to the great wealth pro- a 
= ng horizon on this property is the cause of the An h 
offe — in capitalization and of the stock issue now ane ne 
. . . . $ $ . . e 
entree Company, fe in a sound position. It is now I herewith make application for................ Shares of Banner Oils Limited at drilling in Tur 
offered a chance to dees to ee ee eee $1.00 per Share (par value). I enclose.............-for $.....seeeeeeseees & -being began work § 
—- arent, of $160,000. The issue will be —— ore: payment in full for same. I authorize you to register me as a holder of the said shares Fooat the si 
delay. .Write for our Pat Pe8 SM ot eohent ET eS SEIU weet and I agree to accept the same. I acknowledge having received a copy of the said acct for t 
PROSPECTUS, ee tenis. T Company’s Prospectus. i 
It is free on application. peetestion, sequin hone. eels Eee a asad The Mid-Val 


APPLICATION FORM 


Send This in Now! | 


ELLIS OIL CO., LTD., 
207 Leeson-Lineham Block, Calgary. ‘ 


I hereby send you $....... and apply for 
at $1.00 per share, | 


shares of ELLIS OIL CO., LTD., 


~ AS plas same or such less number as may be 


SE SiseRS Kha Sheds 6 <4 cbeesibbcccsowccen ii | 
Address 


SPPMPCOHOTESOOSELEe Seeeeesesecs 
sete eeeeee 


eee wwee 
Corer. i on | SP#OD CODE SB ESCO O ED ORdOLECe 


ELLIS 


1 207 Leeson & Lineham Block 


of investment in oil which, at its inception, is deprived of its chance to 
It has no speculative features, excepting as regards the extent of 


your dividends. 


OIL 
COMPANY 


LIMITED 


Mair 3087 
CALGARY 


Applicant sign here 
Address 


ee 


All remittances to be made at par Calgary to 


BANNER OILS, LIMITED 


604 MACLEAN BLOCK CALGARY, ALBERTA 
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id progress is being made by 
ae Lavince Oil Company, the Rib- 
stone Oils Ltd., and the Imperial Oil, 
Limited, in preparing to drill on the 
new Ribstone-Blackfoot anticline. — 

The Ribstone-Blackfoot anticline is 

the structure located some time ago 
by Dr. G. S. Hume of the Dominion 
geological survey, who gave a de- 
tailed and very favorable report on 
it. The strike of the anticline is 
south-west to northeast, crossing the 
Alberta-Sa:katchewan border about 
20 miles south of the town of Lloyd- 
minster. : 

The Advance Oil Company has ac- 
quired oil rights totalling 160 acres 
along this anticline, of which 40 acres 
adjoins the al location, and 
another forty adjoins the  Rib- 
stone Oils location. The drilling 
site picked by the Advance, says W. 
D. Lundy, managing director, is on 
another 80 acres located about mid- 
way between the Imperial and Rib- 
stone Oils location and near the apex 
of the anticline. 

The derrick crew has the derrick 
completed, the casing and machinery 
are on the ground. The company is 
drilling this well with a standard 
cable tool outfit and expect to com- 
= it in about six weeks, as the 

ing in this area is easy and com- 

tively shallow, the first sands be- 
forecast at about 1,400 feet. 


Mr. Lundy said the Advance com- 
pany, however, intended to also push 
ahead vigorously the work on the 
new No. 2 well in Turrer Valley. 


“The No. 2 Advance in Turner Val- 
ley,” he said, “is now down 790 feet 
and have the 15%-inch casing set and 
cemented at that point. The crew is 
now drilling through the cement to 
earry hole on down for the 12%-inch 
casing.” 

On the Ribstone- Blackfoot struc- 
ture, Mr. Lundy said that when he 
left the Ribstone Oils had their drill- 
ing outfit completed to the point 
where they expected to spud in al- 
most immediately. The Imperial also 
were rushing work on their camp and 
derrick location. 


PRAIRIES AS FISH PRODUCERS 
REGINA.—The value of production of 
the commercial fisheries of the three 
prairie provinces and the Yukon Ter- 
ritory in 1925, as reported by the Bu- 
reau of Statistics, was $2,380,526, an in- 
crease over the preceding year of 
$307,591. The catch of whitefish 
amounted to 115,520 cwt., valued at 
oe s82, or 44 per cent. of the total 
Other species caught are as fol- 
lows: Pickerel, tullibee, trout, pike and 
salmon. 
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A Fair Chance—A Square Chance 
TO CASH IN WITH A BIG WELL == 


“In the middle of the famous Turner Valley Oilfield’’ 


|The Mid-Valley Oil Co., 


Sponsored by Strong Eastern Business Men 





4a__-— 


From Calgary Daily Herald, July 5, 1926. 


MID-VALLEY CREW 
COMMENCES WORK 
ON CO. LOCATION 


Another New Well to be 
Added Shortly to Score 
Now Actively Drilling 


SITE MILE SOUTHEAST 
OF ROYALITE NO. 4 


Derrick Timbers En Route, 
First Shipments of Machin- 
ery Are Arriving 


Another new well will soon be 
added to the score of those actively 
drilling in Turner Valley, as a crew 
began work Saturday morning pre- 
paring the site of the Mid-Valley 
Company for the construction of the 
derrick, 


The Mid-Valley outfit will go in 
about.a mile southeast of Royalite 
No. 4 on legal subdivision 12, section 
5, township 20, range 2, west of the 
5th meridian. Derrick timbers for the 
derrick are en route and will be trans- 
shipped to the location at once and no 
time lost in constructing the derrick. 


The first shipments of machinery 
are already arriving on the ground, 
and work of rigging the well will 
commence as soon as the derrick is 
complete. The latest and heaviest 
type of cable tool machinery will be 
used in drilling this well which is 
largely financed by Montreal, To- 
Tonto and other eastern capital. 





Expect Vulcan to Come in 


as Huge Producer of Crude 


Lost Tools Cause Serious Delay, Otherwise Well Would 
‘be in Now, Confidently States Pres. A. C. Spooner 


Will the Vulcan well in Turner ,timistic in regard to the future of the 


come in as a large crude oil producer? 


Calgary. A. C. Spooner, president of | are exhausting every effort to remove 
the company is certain of it. He feels 
that the drills, now in perfect dolo- 
mite formation, are just on the top of 


Vulcan officials have had a hard 
and trying six weeks. On July 1 a 
bit was lost in the well. They have 
been fishing for it ever since. At last 
accounts it was not free yet, but they 
were making progress. 

“If we had not run into this fishing 


well in now,” said Mr. Spooner. 

The Vulcan well is on a syncline, 
between two small folds in the valley 
proper, according to Stanley Davies,| get the whole of the missing string 
late geologist of the Department of 
the Interior, and now in private prac- 
tice in Calgary. Everyone seems op- 


RESUME WORK ON 
PEACE RIVER WELL 


Western Provinces Oil is Car- 
rying on Pioneer Effort 


Another effort is to be made to test 
out the oil possibilities of the Peace 
River country. Western Province Oil, 
with a good following in the west and 
large holdings in the Peace River coun- 
try, has resumed its effort on the 
Victory well, according to John Lay- 
cock, Saskatoon, managing director. 

The first task was to carry the 
1@-inch casing to the bottom of the 
well and the cementin 
14 inch is now being done. 

Operations have been! carried on 
somewhat cautiously, owing to the 


the well, which is somewhat similar 
to the fumes which have been en- 
countered in some of the wells in 
Turner Valley. However, when the 
casing is cemented this 
will be, to some extent, overcome and 
faster time will, no doubt, be made. 


This is the only well in Peace River 


on, and great interest is evidenced in 
its progress, owing to its importance 
in proving up a portion of this field. 


3,000 Feet by New Year 
ner Oils will 
North Turner Valley soon and expects to 
have No. 1 well down 3,000 ft. by Jan. 
1. No. 2 well wil tbe started as soon as 
the large tools are released by No. 1. 


THE FINANCIAL POST 











































FIRST INDEPENDENT REFINER 


— Making Progress Now 


well, if they get the lost tools out 
and go deeper. 

Mr. Spooner says that they wish to 
keep the hole clean and therefore 


field, now down 4,890 feet 
is the opinion prevalent in 


the offending bit. If they fail they 
will drill past it and continue the 
well, 

The latest report from Calgary is that 
the tools have been jarred up about 
100 feet from the bottom of the well. 
Apparently there is still some ob- 
struction whose nature has not been 
determined which keeps the tools 
more or less tight fitting in the cas- 
ing, but steady jarring is bringing 
them up, and it is only a matter of 
continuing this work patiently before 
they are brought to light. 

They have not as yet been able to 


oil pool. 


J. L. MERCER, managing director of 
the Edmonton Refinery, which was built 
in the Alberta capital and which is meet- 
ing with much success. The refinery 
purchases the Wainwright oil, and im- 
ports additional crude from Montana. 
The company is now pushing ahead on 
a distributing subsidiary. 


Ellis Oil, With Wells 
in Montana, to Drill 
on Turner Valley Site 


A drilling program of seven more 
wells on its property in the Kevin-Sun- 
burst field is being undertaken by the 
Ellis Oils, Ltd. This work will take ap- 
proximately six months. 


The company also has 20 acres of the 
Spooner lease in the Turner Valley, 
where a location will be selected later. 

The standard rig to be used on the 
Montana well is ready to be moved on 
the drilling site of a quarter section ac- 
quired by Ellis Oils, Ltd., in December 
last, and the company has already 
brought two wells into steady produc- 
tion. Geologists’ reports on this hold- 
ing indicate that oil should be obtained 
on every drilling site. The company has 
full equipment on the lease, including 
tankage, pipe lines, buildings, power 
plant, as well as a standard drilling rig. 

It is estimated that the cost of each 
of these Montana wells will be $7,500, 
this figure being based on the actual 
cost of wells already completed. 

The original capital of the company 
was 100,000 shares of $1 par value, but 
in order to undertake the development 
in the Turner Valley the authorized 
capitalization has been increased by sup- 
plementary letters patent to 500,000 
shares without nominal or par value. 

Directors of Ellis Oils are: Robert 
Wilkinson, president; A. G. Spooner 
(president of Vulean Oils, Ltd.,) vice- 
president; Albert A. Dick, Joseph A. 
McGinnes, R. A. Wilderman, Blackie; L. 
A. Newman, Gladys, and E. C. Snyder. 


would have had a big crude 


up into the casing, and apparently 
there is something gripping the bot- 
tom of the bit. 


Ranchmen’s Will Test 
Out New Oil Structure 


Ranchmen’s Oil and Gas will soon be 
drilling. It purchased the standard rig 
and tools, formerly used on the Peace 
River Community well, which was drilled 
to a depth of 1,400 feet. The rig is new 
except for the little work done in the 
northern well. It will require about three 
weeks to erect the derrick and rig up. 
Everything is in readiness on the site, the 
cellar being dug and the camp up. Gor- 
don Campbell, discoverer of the Gordon 
Campbell Dome, on which the well is lo- 
cated, believes that only a small amount 
of gas should be struck, while the pros- 
pects for a big crude oil production are 
regarded as being highly promising. Mr. 
Campbell is of the opinion that any gas 
can be cased off. 


The Ranchmen’s site is interesting from 
several standpoints. It is the farthest 
east of any well now being drilled in the 
Calgary district, and is situated on one of 
the numerous flat prairie structures in 
Alberta. 
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gas which is coming from 


Anglo-Dutch to Sink 
Well Near McLeod 2 


Anglo-Dutch Oils Ltd. will drill on the 
property of the Capitol Oil & Natural Gas 
Co., on a royalty basis. 

The well will be located approximately 
half a mile from the Illinois-Alberta well 
and half way between the Illinois and 
McLeod No. 2. 

Practical oil men claim that less gas 
and more crude oil should be struck in 
‘that section than nearer the anticline. 
The oil should be a very high grade. 

The company is contemplating having 
the well drilled by contract, while a plan 
to drill in the Sheep Creek and Wain- 
wright fields on a contract basis, is also 
under consideration. 


difficulty 


which work is being carried 


NEAR PURE LIMESTONE 


The analysis of the Vulcan Dolomite 
limestone, 40 feet in, where the drilling 
bit is now stuck, is calcium carbonate 
59.50, magnesium carbonate 33.54, or a 
total of 93.04. They expect 100 ft. more 
will bring in a big well. 





start drilling in 





Capital Authorized $1,000,000 


PRESIDENT 
F. A. LABELLE, N.P. 
Vice-Pres. H. Dupuis & Sons, Ltd. 


ice-Pres. Argonaut Gold Mines 
vere F Vice-Pres. Fuel & Lubrication, Ltd. 


DIRECTOR & FIELD ENGINEER 
WM. E. ROBINSON, B.A., Sc., C.E. 
Late with C.P.R., Montreal, Que. 


Hull, Quebec 
ECTOR DIRECTOR DIRECTOR SEC’Y-TREAS. SOLICITORS 
AUDETORS 3 PHARAND GEO. HUNTER E. J. RACINE L, LYMBURNER | apwonprt @ OLMSTED 
RIDDELL, STEAD, GRAHAM Dept. Store. Pres. Board of Trade Chartered Accountant Merchant Ex-Bank Mgr., Ottawa, Ont. 
& HUTCHISON Hull, Que. Montreal, Que. Casselman, Ont. Calgary, Alberta , 


LOCATION 


Legal Sub-division 12—Section 5—Township 20—Range 2— West 5th M. 
‘““In the middle of the proven area close to Royalite and McLeod” 
AFTER MOST CAREFUL INVESTIGATION 


i there is no other company operating in the supervision of Wm. E. Robinson, B.A., Sc., C.E., whose opinion is widely 
We ti Salis dunvinced Se" ann the Imperial Oil Ltd., which has as sought in connection with Alberta Oil Structures. 


Turner Valley Oilfield, apart 
strong a body of shareholders 
Ltd., and the Executive of this Company has 
a very satisfactory and capable one. 

The field operations of this Company, are un 


behind it as has the Mid-Valley Oil Co. 


NOTE THE EASY TERMS AND THE OPTION 


Exclusive Fiscal Agents 


RIDEAU SECURITIES, LTD. 


6 712-3 Herald Building 
CALGARY - ALBERTA 


STOCKS BONDS 


WILL DRILL NEAR 
NOTED GAS SEEPAGE 


Near Banner Site—Gas Com- 
ing Up Through Water 
Can be Lighted 


C. E. Roth, who is interested in oil 
drilling operations in Redcliff and Medi- 
cine Hat district, is making preparations 
to drill in Redcliffe and operations would 
be commenced just as soon as machinery 
and equipment could be placed on the 








Mr. Sinclair, in 1914, advised going to 
the dolomite for production, a course 
which has since given such wonderful 
results at Royalite No. 4 and McLeod No. 
2. 
The company has no surface rights to 
buy, as the drilling site is on the Bar U 
Ranch, on land leased from the govern- 
ment. 

It is estimated that the Banner should 
reach the dolomite at approximately 2,- 
000 feet. The company’s property ad- 
joins the Imperial and Dingman leases 
ao being developed by the Imperial 

il Co. 






















Ex-Pres. Board of Notaries, Que. 
Director Alliance Nationale 


already proved itself to be in the Mid-Valley Oil Co. Ltd. has to date sold any of his holdings in the 
Company, therefore when their No. 1 Well is finished we can look for 


der the direct personal very high quotations on these shares. 


DEBENTURES 


ground. LES OES Eee CNT PT 

He stated that the information and ex- CANADA’S WIRE SERVICES 
perience gained through putting down| MONTREAL.—Of all the countries of 
the first hole in Medicine Hat only served| the world for which statistics are avail- 
to convince him more strongly that oil] able, Canada stands first in the num- 
will eventually be found in this district.| ber of miles of telephone and telegraph 


wire per 100 of population. The fig- 
Banner Oils to Drill 


ures as of ee. 1, ag 7 3.4 — 
3 per 100 of population. ext' to the 

on Bar U Ranch Site 
Good progress is being made with the 


United States, Canada also leads all 
other countries in the number of tele- 

Banners Oils’ financing campaign, ac- 

cording to A. O. Mabee, president, and 


phones per 100 of population. 
negotiations are under way for placing SEAMLESS CASING HAS RUN 
the balance of the issue on the market Seamless casing for oil well is ousting 
in the east, says Calgary Oil Examiner.|the Canadian lap-weld in the Alberta 
The leases of the Banner are on the] oil fields. Drillers say the seamless is 
Sinclair structure, selected by Josepr|much stronger and the drawback on the 
H. Sinclair, noted American geologist.| duty makes the prices about the same, 





Reference: 
Royal Bank of Canada 


Cable Address 
“Purcote” 


The Purcell-Cote Co., Ltd. 


CALGARY, ALTA. 


Financial Brokers 


Oil Stocks and Leases 


Insurance Real Estate 


Mail and Telegraph Orders Executed Promptly. 


Members of Calgary Stock Exchange 
818 FIRST ST. WEST 


ALBERTA OIL 


Reliable information on Alberta oil stocks 


and leases. 


CLARRY & GARDNER 


501 Excelsior Life 


Toronto, Ontario. Phone Elgin 3380 

















Ltd. 


Present Offering $100,000 Only 


VICE-PRES. & GENERAL MANAGER 
H. V. O’REILLY 
President Rideau Securities Limited 
Ottawa and Calgary 


NOT ONE SHAREHOLDER 


To RIDEAU SECURITIES, LTD., 
712-3 Herald Bldg., Calgary, Alberta. 

Please enter my order for .............. shares of 
The Mid-Valley Oil Co. Ltd., at $1.00 per share. 

I enclose herewith $.............. , being one-half the 
purchase price, and agree to pay the balance 25% in 
thirty days and 25% in sixty days from date. In con- 
sideration for this 6rder I am to have the right to take 
up at par $1.00 per share an amount equal to 50% of 
this order within ninety days from this date. 


RUNS: cnc Coad spec obccccnesaxcutvenbecuus ues eee 
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D ADVENT 
ON HUDSON’S BAY 
LANDS IMPORTANT 


Large Crew of Geologi 
ill Study Prairies 
Oil Chances 


DRILL FIFTY WELLS 


Terms of Contract Involves 
Rights on Close to Two 
Million Acres 


One of the most significant of re- 
cent developments in the Prairie Oil 
fields has been the taking over of the 
oil right of close to 2,000,000 acres of 
land of the Hudson’s Bay Co. by the 
Marland Oil. This ae many be- 
lieve, is acting for the Dutch-Shell, 
of England, and this report aroused 
no little interest. 

The Marland people evidently mean 
business. The announcement was 
hardly out before the Marland people 
had 14 men in the field and had 
launched a geological reconnaissance 
of the thfee prairie pe. 

It is stated, unofficially, that one 
of the terms of the deal with the Hud- 
son’s Bay Co. is that the Marland 
people must drill 50 wells on the lands 
taken over, next year. 

Will Take Years 

It is stated that the survey work is 
not being confined to Hudson’s Bay 
property, but will include any and 
every likely looking locality. This in- 
vestigation is no hurry undertak- 
ing, but a systematic Senay of condi- 
tions in the prairies that will take 
several ee to complete. 

' G. M. Ruby, chief geologist in 
charge of the western Canada survey, 
states that no development work will 
be undertaken by the company this 


year. 

“We have come to Canada with an 
open mind on the gee of the oil 
possibilities here,” he said, “and any 
development work will depend upon 
our findings and reports.” 

The Marland part includes: Dr. W. 
A. J. M. Vanwaterschoot Vander- 
Gracht, vice-president of the Marland 
Oil Co.; Mr. Ruby; M. G. Gulley, the 

rsonal scout of E. W. Marland; E. 

. Whitwell; J. H. Vander-Gracht; B. 
FP. Hake; E. C. Parker; H. S. Bryant; 
R. Holloman; C. B. Wells; R. Me- 
Neely; D. Powers; W. F. Howell, the 
company’s expert from the Kevin-Sun- 
burst field, and C. G. Willis, assistant 
to Dr. Vander-Gracht. 

Speaking of United States opera- 
tors coming to Canada, Mr. Ruby said 
that the duties and sales tax on drill- 
ing machinery had the effect of keep- 
ing companies away from the Domin- 
ion. He expressed the opinion that a 
country needing development work as 
bad as Canada could not afford to 
penalize those who were anxious to 
test out the country’s oil fields. 


“So far,” said Mr. Ruby, “we have 
just been getting a line on the general 
geology of Western Canada. We have 
gone to the Dominion geological sur- 
vey for all the information they can 
give us, and have been gratified by 
the-immense amount of material they 
have furnished us from their studies 
of the country. We are going into this 
with a view to putting our parties out 
to work over various areas during the 
present year. 3 
Are Enthusiastic 

“On the result of their studies will 
depend how much further we will go 
into the details the following year; 
that is, whether we will maintain 
large or small parties in the various 
localities where it appears there may 
be pro tive oil producing struc- 
tures. All I can say is that the Domin- 
ion officials who have provided us 
with information are highly enthus- 
iastic over the outlook.” 

Mr. Ruby said it would be a mistake 
to try to draw analogies between any 
of the United States producing oil 
fields and the structures on the Can- 
adian. 

“It is true,” he said, “that in many 
cases the same general formations ex- 
ist on both sides of the line, but they 
all differ in various important fac- 
tors, just as every oil field in the 
United States is different from all the 
others. Each one is a problem in it- 
self that requires special] considera- 
tion and study.” 

Four parties will operate on the 
prairies, there being two geologists in 
— party, with the necessary assist- 
ants. 

The Hudson’s Bay Co. original land 








BUY MADISON 


a single producing well. 


know that the geological 


354 EUCLID AVENUE, 


Alberta Has Arrived 


Turner Valley, Alberta, has proven itself as an oil 
field. It can no longer be described as having but 


Madison Oil’s Limited, shares are being taken up 
in all parts of the United States and Canada by 
people who investigate before buying and who 


(in the same anticline as McLeod No. 4) has the 
same potential prospects and is considered by 
geologists as most favorable for oil production. 
Drilling will shortly commence. A limited number 
of shares offered at $1.00 par. 


— pane perio —_ Estchom, Mgr. Kirvin State Bank: 
son well on strange lease has started flowi 
This refers to the Montana well of Madison Oils. agate the 


Write, Wire or Phone Orders. 


OWEN J. B. YEARSLEY, Broker 
Phones: Trinity 8254-8379 


holdings in the West averaged almost 
two sections in every township and 
the company retains a large portion of 
this land with minerals and oil and 
rights so that the task of pro- 
specting them for oil developments is 
one that will require several years of 
the most intensive kind of study. _ 
J. P. Morgan Co. is closely associ- 
ated with Marland Oil. 


Second Producer Should 
Create Confident Feeling 


We have heard it frequently stated by 
oil authorities that another well like Roy- 
alite No. 4 wou.d interest outside capital 
to the extent of bringing millions into 
Alberta for development. Now that Mc- 
Leod No. 2 is, at least, a good second to 
the world famous gasser, we may expect 
early indications that this prediction will 
be fultiiled, says Alberta Oil Examiner, 
Calgary. ; 

It must be borne in mind that until 
actual production figures are available 
from the new gusher the investing public 
in other parts of Canada is not likely to 
develop phenomenal enthusiasm. As long 
as the figures from the well are confined 
to estimates it will take some time for in- 
vestors to assimilate what has really hap- 
pened in the Turner Valley. 

Already influences are at work which 
will ultimately lift stock prices to higher 
levels, so that issues disposed of during 
the spring boom will be back to par and 
over. Then the companies with issues on 
the market should find it comparatively 
easy to sell-out. The first important re- 
sult of the McLeod strike was a number 
of substantial orders for the company’s 
stock from coast and eastern points. These 
took the floating shares off the market 
and away from Calgary where they will 
be held for dividends, 


Great West Well Nears 
Interesting Royalite Level 

Great West drillers are now pounding 
away through a very hard formation 
at 3,400 feet and will soon set the longest 
string of 10-inch casing in the Turner 
Valley field. 

The flow struck recently estimated 
at a half million feet a day, is continuing. 

There are 1,300 feet of open hole in the 
well at present, so that it is not thought 
that it will be possible to go more than 
another 100 or 150 feet before setting the 
casing. 

The present hard formation corresponds 
to that in which Royalite No. 4 got a flow 
of 7,000,000 feet of gas, so interesting 
developments may be expected at any 
time. The Great West is on the same 
side of the anticline as the Royalite 
gasser, so it is likely to give results more 
like those at the Royalite than was the 
case at McLeod No. 2. 


Stockmen Co. Drill 
Wainwright Field 

Stockmen Oils has launched its 
drilling campaign in Turner Valley. 
It is the first hole to get going in the 
northwest quarter of the valley, and 
possesses on this account some fea- 
tures of unusual interest. The well is 
located on the upper portion of legal 
subdivision 2, the company holding 
both legal subdivisions 1 and 2, of 
section 27, township 20, range 3, west 
of the 5th meridian. 

This location is near the flanking 
hills on the west side of Turner Val- 
ley, about two and a half miles north- 
west of Royalite No. 4, and just north 
of the diagonal cross-fault, which 
crosses the valley through the south- 
east corner of section 27 and ‘the 
northwest corner of section 26. 

The well will thus test out an en- 
tirely new area in the valley, and 
likewise demonstrate several theories 

ing the effect of this cross- 
fault on oil accumulation. Upon the 
drilling of this well will undoubtedly 
depend much further development in 
the immediate area. 

The well is equip with one of the 
heaviest cable tool drilling outfits ever 
brought into Turner Valley, has a 
full supply of all sizes of tools in 
pairs, and casing, and is starting with 
a 24-in. hole to carry down stove-pipe 
casing to shut off surface water, when 
the hole will be continued with 20-in. 
casing. 


TURNER VALLEY OIL 
EXPLORATION VERY 
INTENSIVE—CLEAN 


(Continued from page 17 

job to carry on a fishing operation at 
such a tremendous depth, but with 
the analysis of the sands showing 
such a perfect condition, the desire is 
to get the lost bit out, if at all pos- 
sible. Failing this the drillers can 
drill past the wedged bit and continue 
the hole, which may have been under- 
taken since the writer had a last 
report, about a week ago. The Vulcon 
Co. has had much encouragement in 
its drilling, encountering a great deal 
of gas and considerable crude oil. 
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CIAL POST 


PHE FINAN 


a depth of 700 feet and drilling stead- 
ily to carry down hole for the 15%- 


DALHOUSIE WILL 
RESUME 4 WELLS |',°° &r 
At the No. 1 Dalhousie, located 


Imperial Subsidiary Has Had _| about 400 yards north of the Royalite 
. Hard Luck With No. 5 well, the crew have abandoned 
its Hol efforts to fish out the lost bit located 

: oles at the bottom of the hole at 3,546 feet, 

rors and began Saturday morning trying 

It should not be long before Dal-|to drill past the tool. While a tedious 
housie Oil, a subsidiary of Royalite, ——- there is no reason why this 
itself.a subsidiary of I rial Oil,| effort should not be successful as this 
will have the drills working in its| bit was drilled by some time ago and 
four Turner Valley wells. These have | shoved into the wall of the well. anne, 
been held up for some time for one| it apparently dropped into the well 
reason or another. and fell to the bottom but could not 


New Dalhousie No. 5 well, which is} be stappled. . , 
located between the Royalite No. 6| At the No. 3 Dalhousie, located 
and the group of wells in south Turn-| about 400 yards east of the Vulcan, 
er Valley, comprising the Dallas,| where the crew have been going 
Home and Advance, is now making | through a long job of fishing out the 
headway after getting all top water| old 6%-in. casing from the hole, they 
shut off. Dalhousie No. 5 reported ' think they have it all clear now and 





Strictly a Royalty Company---Drill No Wells--- | : 


should be ready in a day or two to 
run the new string of seamless 6%-in. 
pipe when drilling will be resumed. 


British Engineer for 
the Ribstone § 





am e Calder, of London, Englan 
British Dominion Has 


Slight Gas Seepage 

British Dominion well will soon be 
ready to set the 15%-inch casing. There 
is a streak of caving formation around 
1,300 feet in the part of the field in i 
which the well is situated and an effort | ies in di 
will be made to get the casing past this 


Ribstone - Blackfoot 
Calder is a member 
Mining Engineers o 
the Institute of Petroleum 
gists. He has had 26 years’ 


erent parts of 


the longest 15%-inch strings in the ing of the oi 


field. The casing will be kept close be- 
hind the bit and lowered past any cav- 
ings to solid formation. President J. H. 
Goodwin reports that the slight gas 
seepage struck two weeks ago just below! Kern-Trinidad Oil 


pany to the Mexican Eagle 


gas encountered at practically the same 


level in the Dingman No. 1 well. tropics. 









Own No Leases---Do Not Operate Any Properties 


---No . Indebtedness, Bonded, Bank or Otherwise 


IMPERIAL — 
ROYALTIES CO. 


(A Common Law Trust) 








CAPITALIZATION 


12 p. c. Participating Preferred Shares 


(Par Value $1.00) ..-. 2 6000000 oe eee + - $3,000,000 
Common Shares (No Par Value)............ 3,000,000 


OFFICERS AND TRUSTEES 


E. S. Horn, Tulsa, Oklahoma. 


Authorized Issued 


$1,602,105 
1,602,105 shares 


H. O. BLAND, Tulsa, Oklahoma. 


JNO. E. HORN, Kansas City, Mo. 
Imperial Is Over Six Years Old. 
Owns Royalty Interests in 150 Properties, 9,059.36 Acres, 737 Wells 
Has Paid to Shareholders 70 Cash Dividends, Totaling 12514 p. c. 


BUSINESS—The business of the Company is confined strictly to 
oil royalties. None of its capital funds or royalty income is or will 
be used in drilling wells, or operating properties, or in the purchase 
of leases. 


ORGANIZATION—Imperial Royalties Company was organized in 
April, 1920, by the present Trustees. The Company operates under 
a Declaration of Trust, on file in the office of the Recorder of Deeds, 
Tulsa County, Okla. The operating office is located in the Mayo 
Building, Tulsa, Okla., and the executive offices are in the Sheidley 
Building, Kansas City, Mo. At the time of organization the Com- 
pany owned three royalty interests. 


PROPERTIES—At the present time Imperial owns and receives its 
revenues from royalty interests in 150 properties, covering 9,059.36 
acres, having thereon 737 producing wells. These properties are 
located in Oklahoma, Texas, Kansas, Louisiana and Arkansas. 


DIVIDENDS—The Company has paid to date 70 monthly cash 
dividends, totallin 125% % This is an average dividend record of 
approximately 20% annually for six years. In addition to the usual 
14%% monthly disbursements, several extra dividends have been paid. 
Dividends are payable on the thirtieth of each month —to share- 
holders of record of twenty-fifth of the same month. 


PREFERENCES—The Preferred shares are guaranteed first par- 
ticipation in earnings up to not less than 12%. No dividends may 
be paid on the Common until the Preferred has been paid this 
amount. The Preferred shares are participating and noncallable. 


NO INDEBTEDNESS—The Company owns its royalty interests out- 
right; does not owe any money on deferred property payments; 
has no mortgage or bank or bonded indebtedness. Imperial’s plan 
of operation and method of conduct of its business is such that 
practically all risk is eliminated, as is also any chance of the 
Company becoming involved. 


EFFICIENT OPERATION—The major portion of properties in which , 
Imperial owns a royalty interest are operated by Standard Oil, or 
subsidiaries thereof, or large independent companies. This insures 
efficient operation and management of our royalties. 


NO OPERATING EXPENSE—Being strictly an owner of oil royalties, 
and with no intention of drilling wells or operating oil properties, 
Imperial will never find it necessary to maintain an operating or 
field organization. The Company will never be burdened with heavy 
overhead expense. Nor will increased operating costs “eat up” our 
income from sale of our royalty oil, as the royalty interest bears no 
part of the expense of operating the property. 


DOMINANT POSITION—Imperial is generally recognized as a sound 
and seasoned enterprise. It occupies a dominant position among all 
companies of a similar character in the Mid-Continent field, and 
is a larger owner of royalty interests in the Mid-Continent field 
than any other royalties company. (And the Mid-Continent field, 
as is well known, is not only the largest oil-producing region in the 
world, but produces the largest quantity of high-gravity crude.) 


SAFETY—Producing royalties are quite generally regarded as the 
safest part of the oil industry, from an investment standpoint. Any 
banker in the Mid-Continent field, conversant with the oil business, 
or any oil operator, will confirm this statement. Imperial share- 
holders participate in the earnings of a hundred different producing 
royalties. The ownership of such a large number of royalty inter 
ests is a safeguard to the investor, as any possible reduced ea 

of one royalty may be made up by the larger earnings of the many 
other royalties, as a result of the drilling by the operating com- 
panies of additional wells on the properties in which Imperial owns 
a royalty interest. Many of the Company’s properties are only 
partially developed. 


IMPERIAL ROYALTIES COMPANY is engaged, solely, in what is conceded to be the safest 









TORONTO, ONT. 


and best part of the oil industry. It owns its properties outright, with no obligations. Assumes 
none of the risks of the operating or drilling company. 
at all times a safe and conservative policy, but an energetic one. The Company is rapidly ex- 
panding, and has a successful dividend record of six years. 


K. H. KOMPFE & CO. 


The management endeavors to pursue 


LONDON, ONT. 


Ribstone Oils, Ltd., has sppointed 


engineer, as its field superi de: 
the developing of its holdings aa Fac 
structure. fr 

of the Institute of 


f mre and 


in noes and managing oil com: 

} ferer the world, . 
cluding Russia, Mexico, Trinidad ‘ena 
Roumania, and while in Mexicg was 
point, which will give the well one of} charge of the prospecting and deve 

properties opened 
Messrs. S, Pearson and Sons, i 
and ultimately transferred 7 


The latest commission undert 
Mr. Calder was the developing 
the 300-foot level, is continuing. This Trinidad, where oil propecia ; 
showing is similar to a small amount of | company were opened up and de 
in record time for such work 
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: = ing, bursting billows of yellow flame. scientific search for underground in-| having been pumped to the bottom] to rise to the top of the hole, the 

or * The reflection of the light from the McLEOD TO EARN formation. “i and used to flush up the grindings,| pressure from the *formations must 

me Structure | cease anes Ss ey ‘wee paluly $2,000 PER DAY | some people are of the opinion that | are you able to determine an oil bear-| be much greater than. the water 

1 sup einted Wm, ite hanes ieee oon ht ee diamond drilling is an experiment in| ing formation being passed through.| column or the fluid or gas will not 

aoe a petroleum fire Ro alite T hacnen a teste a Turner Valley Producer Has oil well drilling. It is far from such, | It requires considerable rock pres-| find a free entrance into the hole 
hol din ndent in ioe thi this fact that led ne M as these drills have been at work for| sure in these wells to force oil or gas|and production encountered. In the s 
structure." {ne ae le eee — Much Wetter Gas Than many years. In many cases, aban-| out of the formations against the|case of fields where pressure is low, - 

7 Leod people to constantly play live Royalite Well doned weils have been taken over by| water pressure that is necessary to| the danger o/ passing through oil- 
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steam on the control head while the eisuiahaibitaies 
drillers are working. McLeod No. 2 well, producing 10 to 









diamond drills and completed. Some| carry against the walls of the well.| bearing sands is much greate: than 
wells as deep as 6,000 feet have been| Pressure to a considerable extent| in fields where pressure runs any- 
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ears’ experien : j enly and 12 million feet of gas daily, has been | finished with a diamond, so that any| must be carried down through the| where from 200 to 2,000 pourds to 
ring oil compan. Blown in — sg es Will Drill Second Hole earning at the sake of $320 per day | local company deciding to do away| drilling stem to the bottom of the| the square inch. In the case of Iurn- 
; Ty world, in- Wrecked emse , Near Medicine Hat City | at intervals between fishing opera-| with standard tools at any depth and| hole in order to keep the bottom| er Valley, the high pressure there will 
: Mexic idad and ; Sn ce a : *,| tions. The Royalite Oil Co. is paying | instal a diamond drill are not doing| cleaned out so as to enable the dia-| make it practically impossible for any 
ng and. ion nl in oe DANGER OF FIRE Banner Oils, a new Calgary oil $4 per barrel for the high grade | something unheard of. monds to cut efficiently. As the re-| kind of a drill, whether it be rotary 
ties opened f, venture, has leases on the Sinclair naphtha from the valley’s newest | At present, the Reserve Oils at/ sult of this pressure, plus the weight|or diamond, to pass through an oil 
| Sons, Limited, ‘ Vall structure, located in 1914. gasser, under a temporary agree- | Morley are using a diamond drill un-| of the water itcelf, it may be seen/| or gas bearing sand without it being 
os by ‘that com- Royalite in Turner valley) it is estimated that the Banner! ment. ' The oil is passed through a| der the supervision of Jack Norman.| that to overcome this and permit oil! almost instantly known. 
gle Oil. - Burned Couple of Weeks should reach the dolomite at &Pproxi-| separator and pumped through the | They are making a 4%-inch hole and} _.- 
) indertaken by x McLeod Uses Live mately 2,000 feet. The company’s Royalite pipeline to the Imperial re- | are taking out a 2%-inch core. They 
vloing of mane property divine ihe Imperial ad frary at Caley. fave found’ no ditficuty in getting 

: : n . ing develo : : : d with it, and have, up to date,/} ° 
pertie <f~ own . . 
and deviant = aa Gld Torner Valley, has | BZ the tmperial O3! Co, No, 1 Banner] 2° wat wit “earn. thom $LO00: te | penetrated all kinds of different for-|] Qi leases and Freehold acreage 

wo . & Calgary : : : ions. cores have been 

eee two large wet gas wells, Royalite 4 adjoining the site of the old Calgary- ren eee oe Sen See fede and at present about 1600. feet of FOR S Al E 

a ™ and McLeod 2. They have tremendous | Alberta well. In the latter there was| °F %iX-inch pipeline with drips an underground structure can be seen 











, so much so that it is doubt- 

Fal if either will ever be completely 
harnessed so long as the present pres- 

sure is maintained. They must be 
running. Because of their pres- 
Turner Valley wells are much 
different from the great gassers of 

the southern states that one hears 

ree about. The Oil Weekly, of Houston, 
Texas, recently touched on these. It 


a considerable showing of oil at the|*W° Separators have been rigged up, 
shallow depth of 227 feet. The drill-|®#y8 Alberta Oil Examiner. 

ing site is one mile west of one of the| , 0" the basis of the 12-hour run 
most minent gas seepages in the during the nights, while fishing oper- 
foothills district, along Bull Creek, |#tions have been under way during 
where the bubbles rise from the bot-| the day, the well has been producing 
tom of the creek and keep the ice open| ®t the rate of 80 barrels per day 
in winter. When a lighted match is under the present make-shift ar- 
held above the surface of the water|"@"gements. 

where the bubbles are bursting, they When the drilling tools were loos- 


at the site of the well, revealing just . 
what is underneath the surface. These Farm lands, Business an d 
cores in some instances show that 
bands of oil saturated formations 
have been passed through, the oil 00z- 
ing out of the cores when brought to 


the surface and allowed to be ex- Wa inwright Locators 


A formation may be drilled t::rough 


for some few feet before any sign Box 88 Wainwright, Alberta 
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inte % ; ed recently the well was flowing at Pa : ly b tch- 
eaid: break into jets of flame several inches the rate of 17,000,000 cubic feet per | of oil is noticed. Then only by wa 
: ’ ’ : fter 
ies cn ietty | | ——————_— day., Geo. Sammons, oil technologist | iné_ the water_o8 “OP WP = 
brought to the mind of th ad in charge of drilling operations, . is 
et account ae various ‘walle, which, MILLIONS OF FEET pa “<S the well can be made 
reason of their enormous gas pres- to produce this amount. 
. ~ es have epegee saan control, = OF GAS WASTED As the gas from McLeod well is 
ISC a oe : . . noticeably wetter than that at the 
aA wild : This Makes Drillers Angry at/| Royalite oil men are certain that 17 


gas well is one of the most 
examples of the stupendous 


High Charge to Carry on million feet from the McLeod will 
the gas pee imprisoned 


. equal the flow of from 19 to 21 mil- 
Exploration lion at the Royalite No. 4. 


Leases Worthy of Careful Consideration 
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for endless geo) * ae Semcath Se ' 
ies much asa volcang in miniature, | Drillers and operators in Turner| yor Yayt the twclie eons nn For company formation and oil development, or a real remunera- 
Seay rithent ceria ae | Rete Co the tanta: subs | June 30, the total production beig tive investment we offer what we believe to be the pick of the 


Roya ite Co., the Imperial Oil sub- 184,000 barrels for that period 
sidiary, which they claim is gouging| 1% the McLeod equals the Royalite, 
them on the charge for gas used for! .. the experts say, its earnings at 
into the air, as tangled, twisted | drilling purposes. The ave, iG | $4 per barrel will amount to $736,000 
masses of steel. Follows a funnel-| Of $20 a day, $15 for the boiler an yearly, or just over $2,000 per day. 
pet column of s, hurling mud and $5 for the forge, drillers claim is ex- One of the factors entering into 
hundreds of feet into the sky, and | travagant, in as much as there are! .onsideration in connection with the 
emitting a whistling, deafening roar that | millions of feet of going to waste, production up to date at the McLeod 
is audible for miles. The gas may hol-|}eing burned, as there is no market]! Pp ; cLe 
lew out a huge crater, a hundred or two | ¢ . d th low tus thelr he the fact that the oil production 
feet in diameter and a hundred feet |1°T ‘tan ii e ee tee Rovalite | £70™ gassers is lower in the summer 
deep, containing a boiling, bubbling,|°W" Pipe ‘nes ine E e Dalh> | than in winter, the Royalite produc- 
seething caldron of gas, mud and water | Waste gas pipe line. Even ousie,/ tion varying around 25 barrels per 
in which derrick and boiler fall and|a Royalite subsidiary, is paying the| qa. between extremes of hot and cold 
disappear from sight. Or the gas may | same rate. temperatures. 
€ ne igniting we friction te — Considerable feeling has been : 
connections, an urn as a mtic nat-~ yz 
ural torch of indescribable ‘immensity ee ae eae eee prow the USE DIAMOND 
wee leh they would get all the gas they DRILL TO COMBAT 
Big Well Ruined wan or nothing. : 
£ This is bound to add to the agita- alee oer 
tion going on as to how long the gov- pag 






Alberta Oil Lands. In parcels of 10, 20, 40 or 160 acres. In tracts 
of 1,000, 1,600, 2,300, 3,500 acres and 10,000 acres on which is 
located the famous Marron Discovery Well in the Ribstone Black- 
foot Oil Field. On structure and priced right. 

We solicit your inquiry and inspection. Geological reports and 
full information promptly furnished. 


To dealers in stocks — We will buy for you — We will sell for 
you. Prompt and courteous service always. 


VULCAN BROKERAGE LIMITED 


(Mem bers Calgary Stock Exchange) 
W. R. HALPENNY, Pres. & Manager E. E. HALPENNY, Sec.-Treas. 


only a few premonitory growls and 
Buteeed romblings, Suddenle the tools 













































































“Never has the enormous strength of 
gas pressure, and the consequent magni- 














tude of the buried gas resources, been | ernment is going to allow the gas to|,. : ks and Bond Oil Stocks, Royalties & Leases 
better illustrated than by certain fam- |: : high pressure, will take care of from Stocks 8 , ou 

ous ‘wild igaseers of ‘cout west foxes. 8 eye ide ge stare = 25,000 to 60,000 barrels of oil produc- Company Organization a Specialty Drilling Contracts Arranged 
Patricio and Nueces counties, on Nueces | Calgary is the hearing of the utilities | °°2 PL JOY slat wrensurey ao one cam Choice Montana and Alberta Oil Lands 

Bay, near Corpus Christi, has furnished | board into the question of new rates 5A amine what . . y ‘ale Gor should the jane 

several of the most notable examples of for Calgary. Many ans —— Se di ns noah HEe ‘Sdnenils Gis git Gieae wine masteciniin, HEAD OFFICE: 

t! ormation of gas craters ever re- ra owered s : $ 

corded in the history of the oil indus- ie the gas attractive for domestic ae through the wet gas forma- Ganatlen Bath of Caniméice 114 7th Ave. East, Calgary, Alberta 


try. The majority of these craters were 


formed about ten years ago. heating and industrial purposes other | “'y7 high pressures of oil or 
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: ing box with pressure under perfect 
sooend i 300 000. Calgn "| ae control, and the rods can be removed, 
around 10,000,000 ft. and the balance, | Tegardiess of the pressure. This is 
out side what a few of the drillers} Where a diamond drill has the advant- 
are using, is being burnt in Turner | #8¢ over the rotary, as the rotary can- 
Valley. not control the pressure in the same 

oe to the fact that outside 

. inanci = couplings are : 
Mid-Valley Fi — ell tl When a core is taken from the II- 
Coming Along Excellently | }j,o;<-Aiberta well, it will then be 
Part of the derrick timbers of the Mid- ssible to see definitely how the 


2 November, 1914, releasing without con- 
res trol a gas flow of 50,000,000 cubic feet 
per day from a depth of 2,255 feet: 

“. ... ‘The well broke in on the drill- 
ers unexpectedly Monday morning, No- 
vember 11. The crew had pulled out the 
night before to put on a new bit and 
were going back in the hole the next 
morning with four-inch drill stem, and 
had in 1,500 feet when the well blew 
out, tearing away the crown block and 

rtions of the derrick, and bringing out 

boulders, and pieces of shale and 




















A limited amount of stock is still available “ 


Alberta Refineries Ltd., Edmonton 


Makers of the now famous | 
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CARRYING ON IN 
WAINWRIGHT OVER 
WIDENING AREA 


Big Deal Pending on Acre- 
age of British Petroleums 
in Field 


DRILLERS ARE ACTIVE 


Emerald Well May be Deep- 
ened and Shot — Many 
Outfits Preparing 
to Drill 


From Our Own Correspondent. 

WAINWRIGHT. — While develop- 
ments in the Wainwright oil field are 
probably not quite as lively as those 
concerned would have wished, or had 
anticipated, nevertheless active work 
is steadily being carried on, on an 
ever-inreasing scale, and valuable in- 
formation being gleaned with each 
new hole put down. 

The British Petroleums, Ltd., the 
largest holders in the field, while not 
actively engaged in drilling this sum- 
mer, owing to finances, state that ar- 
rangements are pending whereby an 
important announcement may be 
looked for at any time. It is under- 
stood that Californian interests con- 
template their holdings with intense 
interest, and to this end have had a 
geologist going thoroughly over the 
structure here for some months. This 
gentleman, Vernon King, has lately 
returned to make his report to head- 
quarters, and, if found satisfactory, 
development work on a large scale will 
be undertaken. From _ information 
gleaned it would appear that evidences 
in view here portend to make this 
gentleman’s report highly interesting. 
The British Petroleum heavy-duty 
rotary equipment which is in the field 

has been engaged during the 
summer in drilling the Edmonton- 
Wainwright well, which was brought- 
in as a, conservatively estimated, 150- 
barrell well. Tanks are now being 
erected at this property to take care 
of production. From actual tests, 
with this property on the pump, indi- 
cations are that the actual capacity 
will be considerably above the esti- 


mate. 
May Shoot the Emerald 
The Emerald Oil Company’s well, 
which was drilled by this equip- 
: ; int ' 


_ prosp prior 
casing, did not come up to expecta- 
tiens when finally drilled-in. It is 
the general concensus of opinion of 
drillers in the field that the sands 
penetrated, owing to having an ex- 
tremely heavy glacial drift above 
them at that particular point, are so 
thoroughly packed that they hesitate 
to give up their oil saturation at the 
required speed to make of this a good 
producer. As a consequence, the shoot- 
ing of this hole has been considered, 
but, owing to possible damage to the 
casing, it is understood that this shaft 
will be put down to greater depths. 
It is the consistent and profound opin- 
ion of all drillers, and most of the 
geologists who have visited the field, 
that exceptionally surprising results 
may be looked for with deep drilling; 
that is, to a depth of at least 500 feet 
below where drilling has already 
penetrated. The usual insertion of the 
bits has been to the 2,240-foot level 
and ranging to 2,269, with a 37- 
foot sand saturation. After standing 
some days, the Emerald well had 150 
feet of oil in the casing on Saturday 
last. 

The Western Consolidated have just 
reached the sands on their property, 
which is known as L.S.D.11 Sec. 30, 
Twp. 45, range 6, west of the Fourth, 
with rotary equipment being operated 
under Drilling Contractor Hugh 
Campbell and Driller J. P. Cruse. 
Probably the most highly satisfac- 
tory sands yet encountered in the field 
were cored at 2,219 feet, and a beauti- 
ful ten-foot section brought up. 

Though further coring did not main- 
tain the quality of these sands, it is 
understood they will set casing on this 
level for production. The structure 
encountered by the Western Consoli- 
dated differed considerably from that 
of the Emerald and the Edmonton- 
Wainwright wells, which it is within 


a half mile of. In addition to this the 
structure rose twenty feet in favor of 
the Western Consolidated, as com- 
pared with these other properties. Ed- 
monton, Vancouver and Calgary in- 
terests are in the head of the West- 
ern Consoliated, A. B. Palmer, of 
Vancouver, being president. 

Others Are Ready 

The National Explorations, whose 
financing is completed in Montreal 
and Winnipeg, and whose field work 
will be in charge of Art. Mewburn, 
now have their drilling equipment on 
hand and derrick erected on L.S.D. 1 
Sect. 30, p. 45, Range 6, west of 
the 4th and ‘expect to get going right 
away. 

British-Wainwright, with head of- 
fice in Winnipeg, and whose field 
work will be under the well-known 
driller Dave Credille, now have their 
wr in place and as soon as 
some boiler alterations are in order 
will spud-in on L.S.D. 13, Sec. 20, 
Twp. 45-6-4, 

The Wainwright-Dome are financed 
to go ahead on L.S.D. 7-31-45-6-4. 
This concern may co-operate with the 
Anglo-Alberta Oil Company who 
have a complete equipment in the 
field and which will also be in charge 
of D. O. Credille, in testing out a 
new part of the field prior to com- 
mencing operations on their own 
property where the derrick is already 
in position. Fort William and Fort 
Francis capital is behind the Dome 
together with local interests. 

The Anglo-Alberta is an aggressive 
little concern and has several prop- 
ositions in sight for their equipment, 
in addition to work on their own 
holdings which are just across the 
road from British Petroleum’s 3-B 
producer. 

Oil is being trucked in from the 
British Petroleum’s wells to tank cars 
on trackage from where they are 
shipped to the Alberta Refineries at 
Edmonton. 

The Interior Oil Company, who had 
their equipment burned some months 
ago, now have a new plant erected 
but it is not yet under activity. 

The Maple Leaf Oil Company, who 
have a first class gas well at Fabyan 
and a derrick in place for their No. 2 
well. have not yét recommenced work 
on this site. 


Geologists in Field 


Fabyan-Petroleums drilling at Fab- 
yan, seven miles from here, are now 
down 200 feet with rotary equipment 
in charge of Jim Carrington, a veter- 
an driller of Californian and Mexican 
fields, and is making good headway. 
e . Williams, of Vancouver, is pres- 

nt. 

Geologists and oil operators from 
foreign territory are continually cov- 
ering the field here for outside in- 
terests and all feel satisfied with the 
structure and data being gained from 
day to day and confidently state that 
the possibilities are tremendous as 
further drilling is carried out, partic- 
ularly if in to greater depths 
than that carried on at the present 


me. 

Kling-Del Refineries, who have 
been financing for the erection of a 
refinery at Wainwright are now hav- 
ing their siding graded from Can- 
adian National tracks to their prop- 
erty adjoining and intend to have the 
work of plant erection under way by 
J. D. Wrather of Amarillo, Texas, 
within a short time. 

Ribstone Oils, drilling 24 and 21 
miles north of Chauvin, have two 
holes under way and making good 
progress. 

e Northwest Company, which is 
generally considered as the drilling 
and field end of the Imperial Oil Com- 
pany, have a full line of drilling equip- 
ment on location twelve miles north 
of Chauvin and have started work on 
their derrick. 

Exploring Wide Area 

_ Unity Valley Oils Ltd., whose site 
is one mile south of Vera, Sask., on 
the Canadian National Railway, 
brought in a 50 barrel production of 
an estimated Beaume gravity of 32 
last week but are going deeper. The 
above production was brought in at 
1,250 feet, which is quite a shallow 
depth. F. S. Flater is field manager, 
Charles Richardson is driller, with 
Calgary as the principal point of 
financing. 

Concentrated development at all 
points is dependent on finances 
available, and these are now entering 
from more distant parts than here- 
tofore and with greater confidence 
from the fact that the oil is here and 
spread over a large area. Those who 


~ 
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are pioneering in development work | 


are entitled to much credit for the 
benefit that will be brought to Can- 
ada as a whole - the ability which 
the Dominion will have of not only 
producing oil for her own use but as 
an export to the markets of the 
world.—W. A. Knowles. 


TEST OUT ALBERTA’S 
FLAT OIL STRUCTURES 


Only Wainwright Has Been 
Drilled Below Gas Area, 
Says Geologist 


Gordon Campbell, a Canadian, who 
played a big part in finding the 
Kevin-Sunburst oil field in Montana, 
is now working in Alberta, and wants 
to see some of the flat structures of 
that province tested out. Only one of 
these, Wainwright, has been drilled 
below the gas level. f 

“There is generally more oil and 
less gas in these flat structures, as 
compared with the more pitching 
formations such as found in the foot- 
hills,” remarked Mr. Campbell. “Take 
the Amarillo field in Texas, for ex- 
ample. The gas is all around the edge 
of this flat structure, while the great- 
est amount of oil is found near the 
centre. The fractures probably carry 
the gas to the outside of the field. It 
will be very interesting to see how the 
flat Alberta structures compare with 
similar ones across the line.” 

Mr. Campbell is of the opinion that 
flat structures are much thinner than 
those in the foothills. It is estimated 
that most of the former should reach 
production under 3,000 feet. He takes 
exception to the Dowling map, which 
shows that the Colorado (Benton) 
shales are from 1,800 to 2,000 feet 
thick in the eastern part of the prov- 
ince, whereas Mr. Campbell claims 
that 1,300 feet is nearer the right fig- 
ure. Away from the mountains and 
the foothills, he points out, erosion 
has been greater, while deposition has 
been much less, both of which factors 
indicate that most of the flat struc- 
tures are a great deal thinner than 
those further west. 


Angus Oils May Have 


property in north Turner Valley are 
making progress, officers of the Angus 
Oils, Limited, have issued a document 
setting forth in detail the holdings of 
the company and geologists’ report on 
the first drilling locations selected. 

These are legal sub-divisions three 
and five of section 21, range three, west 
of the fifth meridian, which lie astride 
the axis of the anticline continued 
north-west a the upper end of 
Turner Valley. This property is in jux- 
taposition to locations chosen by the 
Mill City and Queen City Oil Company 
for their coming developments in Turner 
Valley. It has been secured from the 
Turner Valley Oils Limited, which sold 
the location on which the Queen Se 
Oils is drilling and which retains off- 
setting acreages. 

Depth 3,600 to 4,200 Feet 

The best proof of its favorable loca- 
tion is contained in the following ex- 
tract from the report made by Pearson 
and Davies on this site as follows: 

“Parcel No. 1, legal sub-divisions 
three and five, section three, township 
21, range three, west of the fifth meri- 
dian, are located on the crest of the 
Turner Valley anticline and we con- 
sider that the Royalite Dolomite will 
be encountered in a well drilled on any 
portion of this property at a depth of 
from 3,600 to 4,200. We consider that a 
small production of oil and gas can be 
secured in the Dakota and Kootenay 
formations at depths ranging from 1,800 
to 3,000 feet. 

Extremely Well Located 

“We consider that this land is ex- 
tremely well located on the Turner Val- 
ley structure and after a very exhaus- 
tive examination, we have concluded 
that drilling should be as shallow on 
this area as in any portion of Turner 
Valley. The structure is such as to give 
the maximum accumulation and it is our 
opinion that results secured in drilling 
will prove the correctness of the sur- 


acreage in other locations in Turner 
Valley. 


STOCKMEN’S WELL AWAY 


The Stockmen’s well in the north end 
of Turner Valley is now well below 200 
feet and the last report was that the 20- 
inch casing would be put down at approxi- 
mately that level. 

Little trouble was encountered with 
surface water, while no boulders what- 
ever were struck. 


Mill City Position Gratifies Shareholders 


PROPERTIES BEING PROVEN 
—COULD DRILL WAINWRIGHT 


Mill City Oils shareholders who turned 
out in good numbers for their annual 
meeting in Calgary on Tuesday afternoon, 
gave their approval to all the reports sub- 
mitted to them and confirmed the direct- 


or’s methods of conducting business by 
re-electing all to the board who would 
stand for office again. President John 
Braseth presented a report on the year’s 
activities, during which time the position 
of the company had been greatly im- 
proved financially. The financial state- 
ment which had been prepared by A. L. 
Stevens was a good one and his balance 
sheet showed assets of $194,200, which in- 
clude leases in various fields, stock in 
British-Wainwright Oils, and the Ferdig 
oa and cash account, which was 


The chair was occupied by John Bra- 
seth and during the period of destion, ©. 
B. Stockford held the chair: W. Kemp 
Was secretary. 


The following directors were elected: 
John H. Braseth, Ad. McPherson, Matt. 
= ennaten, M.P. Boyd and I. W. Mc- 

e. 


There was a comprehensive outline of 
the activities of the company during the 
year given in a report which was prepared 
by Mr Braseth, which was read to the 
meeting. He referred to the difficulties 
which confronted them at their last an- 
nual meeting in the matter of finances. 


J. H. BRASETH 
President 


and their Montana holdings. He said it 
had been found necessary to appeal to 
the shareholders for loans. Sufficient 
had been received to carry on, and these 
loans had since been repaid and the com- 


and the Mill City Oils, Ltd., for a sub- 
lease, namely, E. hf. 1s.d. 14 and all of 
15 and 16, 4-19-2-w5, but up to the pres- 
ent time no agreement has been signed. 


Fairly Shallow Drilling 
Announcing that plans for immediate 
development of the company’s No. 1 


pany now in good financial standing. 


Their Montana difficulties had been 
solved by an agreement which had been 
arrived at on June 12, whereby Mill City 
got 600 shares of Ferdig Oil company’s 
stock, par value $25, which they are in- 
formed, is selling considerably above par. 
Later in the meeting, Mr. Braseth read a 
letter which had been received from the 
Ferdig company stating that the monthly 
dividend check for the month of June 
ag be mailed shortly, amounting to 


Mr. Braseth outlined the agreement 
which had been entered into regarding 
the sub-leasing of portion of their ac- 
reage in 4-19-2w5, which had been ter- 
minated because the agreement had not 
been fulfilled. 


On July 10, 1926, G. Bakker entered 
into a sub-lease agreement for an im- 
mediate drilling program, which he has 
already commenced. His first work is 
cleaning the record well. The descrip- 
tion of the lease obtained by Mr. Bakker 
is S.W. qr. 1.8.d 18, W. hf. of 14, S. hf. 
of 11 and 12, in 4-19-2-w5. 


There have been some negotiations be- 
tween the Belgo-Canadian Oil company 


The holdings in the northern part of 
Turner Valley, namely, 1.s.d. 2-34-20-3- 
w5, will be proven, as there are three or 
four companies ready for operation in 
that part of the valley. The companies 
are: Madison, in 1.s.d. 8; Queen City, in 
1.8.4. 6; Seneca, in Ls.d, 1. The Company 
was very fortunate in obtaining 160 acres 
from the. government in the Ribstone- 
Blackfoot field, which are pronounced to 
be very well located They also have 80 
acres in the Sibbald Park structure, west 
of Jumping Pound. 


Other holdings are in Wainwright, Rice 
Creek, High Prairie, Pouce Coupe and 
Sweetgrass. 

Through numerous hindrances, the 
company has not been able to embark on 
any active drilling, but it has been the 
full intention when conditions permitted 
to drill on holdings in the Wainwrizht 
field, which holdings are considered as 
good as any in that field. Their financial 
standing at the present time is such that 
they could proceed with that operation 
without resorting to any stock selling 
campaign, 

With their holdings and the drilling pro- 
gram being carried out, there is no rea- 
son why the Mill City should not rank 
with the best oil companies in Alberta. 


W. KEMP 
Secretary-Treasurer 


face geological evidence.” 
In addition to this No. 1 parcel, the 
Angus Oils, Limited, also controls large 


“TURNER VALLEY” 


Alberta’s wonder producing oil field 


The investing public, particularly of Eastern Canada, have failed to date 
to grasp the significance of the above. 
DO YOU KNOW that in “Turner Valley,” a few miles south of Calgary, 
Alberta, one of the most remarkable oil fields in the world is in the 
making? 


DO YOU KNOW that at the present time there is greater production from)” 3 


this field than from all other sources in Canada combined, and in dollars - | 


four to five times in value? 


DO YOU KNOW that during the past few months fortunes have been made 
by wise investors in the stocks of wel! located companies in this field? 


These are facts you should know 


And yet, with all of the above, the development is only in its infancy. 
What will take place within the next few months with many additional 
wells coming into production is not hard to imagine. 7 


Canada will have the outstanding high grade oil field of the world. 


Fortunes will be made practically overnight from modest amounts placed 
in well located companies. 


Canadians cannot afford to overlook this investment opportunity within 
their gates. 


The Ottawa Bond & Security Co., Limited 


314 Booth Building — Ottawa, Ont. 


Are offering today at par, one dollar, a limited number of shares in one of 
the best located companies in the field. In the heart of the proven area, 
and sponsored by reputable Eastern interests. 

It will be to your advantage to communicate with us at once. 


We specialize in Alberta oil issues 


AUTHORIZED CAPITAL 


750,000 shares, without any nominal or par value, of which 
200,000 shares are now offered for public subscription at the 
price of $1.00 each, payable in cash on application. 


HEAD OFFICE 
512-513 Lancaster Building, Calgary, Alberta 


DIRECTORS 
President: THOMAS M. McGUCKIE, Mine Owner, Calgary, Alberta 
Vice-President: W.STEWART HERRON, Oil Operator, Calgary, Alberta 
Secretary-Treasurer: HAROLD BROOKS, Accountant, Calgary, Alberta 


Prospectus 


This Company has been incorporated for the objects and purposes set forth in the Letters Patent incorporating the Company, ~ 
the contents of which with the names, descriptions and addresses of the signatories to the Petition for Incorporation and the number 
shares subscribed for by them respectively are printed herewith and form part of this Prospectus. There are no founders, manage 
ment or deferred shares. 

The Company by virtue of the Agreement aftermentioned is to acquire leasehold rights of the petroleum and natural gas in 
approximately 130 acres, situate in the Turner Valley Field, in the Province of Alberta, the descriptions of which are as follows: 

N.W. 4 L.S.D. 7, Sec. 31, L.S.D. 13, Sec, 28, Township 19, Range 2, West of the 5th Meridian. N. % L.S.D. 12, N. % 
L.S.D. 18, N. % L.S.D. 14, Sec. 20, Township 20, Range 3, West of the 5th Meridian. N, % L.S.D. 8, Sec. 10, Township 20, 
Range 3, West of the 5th Meridian. 

The Company intends to prosecute drilling operations on the lands described and mentioned, and the Directors believe that 
these will result in the successful production of petroleum and natural gas. 

The Directors especially call attention to the location of the Company's holdings. The Royalite Oil Company and Dalhousie Oil 
Company, Limited, control the acreage surrounding the first mentioned parcel of land, and one of the most favorable 
reports given on the Field has been obtained on the property on which the Company nroposes to drill. 4 

The number of shares fixed by the By-laws of the Company as t he qualification of a Director, is one fully paid share in the capital 
of the Company, without any nominal or par value. 

The provisions of the By-laws as to the remuneration of Directors, are as follows: 

The President and Directors shall be entitled to receive such fees or annual salary for their services as may be authorized 

by a resolution of the Board; and compensation for expenses of attendance if any, may be allowed for attendance at regu 

or special meetings of the Board; provided, that nothing herein contained shall be construed to preclude any Director from 

serving the Company in any other capacity than as a Director, and receiving compensation therefor. 

The Directors may from time to time appoint one or more of their number to be a Managing Director ing 

Directors of the Company and may fix his or their remuneration, either by way of salary or commission or by conf 

a right to participation in the profits of the Company or by a combination of two or more of these modes. 

. The minimum subscription as fixed by the By-laws of the Company on which the Directors may proceed to allotment 
shares. 

The Company is issuing for a consideration other than cash, 150,000 fully paid shares as part consideration for the oe 
by it of the petroleum and natural gas rights in the lands above described and mentioned, in terms of the Agreement afterm 


The Company has entered into an Agreement, dated the 2nd day of June A.D, 1926, with Thomas M. McGuckie, of the -~ of 
Calgary, in the Province of Alberta, Mine Owner, as Vendor, to purchase the petroleum and natural gas rights in the mae S tthe 
described and mentioned, for a consideration of the issue and allotment by it of 150,000 fully paid shares in the Capital “ . any 
Company, without any nominal or par value. Mr. McGuckie is also to receive as royalty a one-eighth of the production vet the 
wells drilled on the properties acquired, and he has agreed with the Company that the 150,000 shares shall be held in eocrow am na 
Company has received $150,000.00 for working capital; and further that none of the 150,000 shares shall be offered — stion for 
time for less than $1.00 each. The Company is to issue and allot the said 150,000 shares, as already stated, as the cons! ee ao 
the acquisition by it of the petroleum and natural gas rights in the lands above described and mentioned. The Company ae same. 
pay a commission of 20% in pursuance of the powers conferred upon it for this purpose in the Letters Patent incorporate stated, 
taane amount of preliminary expenses, exclusive of commissions payable on the subscriptions for shares a8 4 0 
is $2,500.00. 


Other than the shares and royalty already mentioned as being issued and paid to Thomas M. McG ) 
to promoters. The Contract with Thomas M. McGuckie may be inspected at reasonable business hours at the offic 
at 512-513 Lancaster Building, Calgary, Alberta. 

No Director, other than. Thomas M. McGuckie, has any interest in the promotion of the Compan 
vy the Company. Thomas M. McGuckie’s interest is that of Vendor for a price on terms set out in Agreement 
the Company as already referred to. 

No Auditor has yet been appointed. 


DATED at Calgary, Alberta, this Eighth day of June, A.D. 1926. 


Witness: 
(Signed) ALEX. HANNAH, 
Cc berta, 


algary, 
Barrister. 
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ie, nothing is being paid 
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J ired 
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(Signed) THOMAS M. McGUCKIE 
(Signed) WM. STEWART HERRON 
(Signed) HAROLD BROOKS, 
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Year Earnings Depre 
1922 $211,036.32 $37,2 
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SAINT JOHN POWER 
EMPLOYS CANADIANS 


















Initial Installation of Interna-| >” ‘®® cure. 









gements Made For tional Paper’s Subsidiary : 
: n the Toronto : How B.C. Electric Helps 
ee re niet Will be 60,000 h.p. Employees to Own Homes 





From Our Own Correspondent. 
MONTREAL. — The Saint John 
River Power Co. has just published a 
booklet descriptive of the develop- 
ment which it is undertaking at Grand 
Falls on the Saint John River. The 
booklet outlines the development gen- 
erally and points out that the Saint 
John River is the largest river, not 
only in New Brunswick, but in the 
Maritime provinces. The principal 
water power of the river is at Grand 
Falls, N.B., and the development of 
this site has been attended by many 
difficulties, not the least of which was 
the fact that five political entities 
had to be considered, namely, the Do- 
minion, the US., the provinces of New 
Brunswick, Quebec and the state of 
Maine. This was due to the fact that 
the river rises in Quebec and between 
Edmundston, and Grand Falls, it flows 
along the international boundary line. 
Entirely Owned by Int. Paper 

All the common stock of the Saint 
John River Power Company is owned 
by the International Paper Co. and 
the plans for development call for an 
initial installation of 60,000 h.p.; this 
involves the erection of a dam just 
above the falls, a tunnel through the 
rock under the town of Grand Falls 
from the upper basin to the lower 
basin, and a power house at the lower 
end of the tunnel. The power house 
will contain three units of 20,000 h.p. 
each. In order to increase the natural 
flow of the river, the Saint John River 
Power with the co-operation of the 





It is undoubtedly to the advantage homes. 


of the consumer that the efficient 
methods of big business be applied to 
ction and distribution of es- 
sentid] commodities. However, big 
igsiness will always be open to suspi- 
cion—sometimes deserved—of taking 
advantage of its position to secure un- 
: fair profits at the expense of the 
“7 public, It is for this reason that there 
as been a growing tendency on the 
part of corporations supplying public 
service to distribute their shares 
among employees, customers and the 
public generally. This tendency has 
of late years been noted on the part 
of the gasoline and oil companies and 
the latet of the Canadian companies 
to join the list of those securities that 
are traded publicly is McColl Bros.— 
Canada’s oldest oil coripany. 
Trading in McColl shares took place 
for the first time on the unlisted de- 
partment of the Toronto stock ex- 
change this week. There were ad- 
mitted $1,000,000 of the convertible 
preferred 90,000 no-par common 
shares on an “if and when issued” 
basis. ‘The preferred is being offered 
to investors at par: with the right 
to subscribe to the common at $18 on 
the basis of one for two. Preferred 
may be exchanged for common on the 
basis of one for three at any time 
within the next five years. 
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month, plus taxes, insurance, etc. 
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month. 











selves. 






Thus all the expenses incident to 
taining a loan will be saved. 
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loan should leave the service, he 








instead of six. An employee wishin 
sell his house, and having satisfac 
reasons for doing so, will be given 
mission, 












Northern Mexico Power 












In the case of an employee buildin 
house, he will be at liberty to select 
own contractor, but the company will go 


THE FINANCIAL POST 


by-laws. Maritime Electric Would 


at it was 
more economical to develop Slave Falls 
than to enter into the contract to pur- 
chase power at $17.50 per horse power. 
Further, that such a drastic change of 
policy from public ownership should be 
submitted to the people, and not decided 


The B. C. Electric Company has a plan 
to assist employees to own their own 
Features of the plan follow: 
The sum of $50,000 is provided, to be 
loaned at six per cent. on mortgage. 

The company will loan up to 80 per 
cent. of the value of a house purchased, 
or 90 per cent. of the building in the 


loan is $2,800. The 
company will hold a first mortgage, 
taking care of insurance and taxes. The 
rate of repayment will depend upon the 
salary and circumstances of the em- 
ployee, but will not be less than one per 
er 
he 
be $25 per 


Applications will be handled by a com- 
mittee of gas company employees them- 


One of the best features of the scheme 
is that the property will be valued by 
the company and the company’s legal 
department will draw up the papers. 


ob- 


If an employee who has obtained a 


will 


simply pay interest at eight per cent. 


g to 


tory 
per- 


Public Utility Earnings 





McColl Bros. is Canada’s oldest @il| p . : June 1925 1926 Increase % 

s : raser Companies intends to con- 82.796 105,555 22.759 27.49 

gompany, having been founded in struct a storage reservoir on the Mad- Nee IIIT! ge'ss2 841228 17,871 26.98 
1873, as a partnership. Three years! iwaska River, one of the larger tri-| Six Months— 

later the McColl Brothers bought out| butaries which rises in Quebec and| Gross .....-- 478,763 614,424 135,660 28.33 

their partners. Fifteen years later ~ “es $66,064 492,249 126,184 34,47 






flows into the Saint John River at 
Edmundston, N.B. 
Will Employ Canadians 











Mr. J. B. McColl bought out his 
brother and owned the business until 
































OTTAWA & HULL POWER COMPANY 








he died in 1918. At that time the com- : ; : 1 ent | Ju 1926 1925 _Iner. 
pany was incorporated and since then | ig of particular interest to note that| Oper Ear. vc... “ease “eras * “ie 
been under the management of| the International Paper Co. has an- 
John W. McColl, a son of J. B. McColl | pounced its intention of giving prefer- Net Earn. iis tine ba $20,933 $ 1,618 
2 : es 
olga present president of the com- ence to all residents = a Bruns- ce at, adit, nt, 
: : wick in employing labor, letting con- | Gross Earn. .. .... , , 
Starting with practically no capital | tracts and abion purchases. s Oper. Exp. .. « 75,769 71,807 4,461 
the founders have each year put back} Part of the power generated is to be| net Earn. .. ..... $260,488 $267,234 $ 2,254 
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facilities from time to time so that| yseq by two new newsprint mills a 
to-day the company is one of the large| which will be erected by the New 1926 1925 
oil refining and distributing organiza-| Brunswick International Paper Co.,| Gross ........----+++ $431,328 $406,612 
tions in —— It is one of the few! another subsidiary of the big U.S.| Expenses ........... 313,835 305,254 
all-Canadian oil companies— not @| paper producer and the Fraser Co. It See iene an 
chare of its stock being owned outside rs couiabie that one of these mills will SUE sci cchadesvesse ary ey 
of this country. Its properties include | he erected on the Restigouche River | Gross _. $2,775,287 $2,683,383 
a modern gasoline and oil refinery sit-| or on the Bay of Chaleur to use wood| Expenses ......... 1,927,204 1'940,553 
uated on Toronto harbor,. storage! from limits on the Restigouche. jicerenatipinigies | secepmanaionsiog 
oa, an oil tanker eee = WEE sisbndvecses $ 848,082 $ 742,830 
Diesel engines), tank cars, tan : sicnasinenteniialiis 
trucks, service stations, etc. Branches eee wo Sed “ne Co ci]| SOUTHERN CANADA POWER 
are Jocated in eight provinces facili- orsed by Ul oun " June 1926 1925 
tating distribution of the company’s WINNIPEG.—After some opposition, Gross ....6seeees $ “a ay 
products from coast to coast. The] the os eee gy 4 ee EXpenees ...0.000- 5 ; 

P i agreement betwe e - —_ 
companys et ladies and Marathon itoba Power Co. has been adopted by the| Net ..........-.+.+.. $66,985 $56,636 





H-Test gasoline are well-known prod- 
ucts, and enjoy a splendid reputation 
in the trade. Earnings of the com- 
pany have been showing a steady in- 
crease during the past few years. 


Earnings for 1926, after all operat- 
ing charges, depreciation, and income 
tax, will show dividends earned over 
five times. There is no funded debt 
or any other securities ranking ahead 
of this issue of preferred stock. Divi- 
dends at the rate of 80c. are now being 
paid on the common stock of the com- 
pany. During its fifty years of ex- 
istence the company has never had an 
unsuccessful year. 

Earnings and Dividends 

Net earnings from operations, as cer- 
tified to by Messrs. Price, Waterhouse 
& Co., for the period of four years end- 
ing December 31, 1925, after charging 
all expenses of manufacturing, selling 
and administration, and making ade- 
quate provision for income taxes and 
depreciation, were as follows: 






Nine Months 










city council. A minority report recom- 
mended that a prospectuS be prepared 
showing the cost of developing (Slave 
Falls, and that it be submitted, together 
with the present agreement, to electors 









Operat. exp. 348,084.60 383,61 





Net earnings . 





Net 
Year Earnings Depreciation Earnings = 
1922 $211,036.32 $37,209.79 $173,826.53 —— 
1923 308,402.03 45,533.28 262,868.75 
1924 364,128.87 65,650.52 298,478.35 
1925 266,430.53 64,016.94 202,413.59 


Certified net earnings, after all oper- 
op expenses, depreciation and taxes, 
or 







the first six months of 1926, 
amounted to $155,692.60. Full Front Setting for a 
The average annual net earnings, Inglis HT. Heh ma 


therefore, after deduction of all oper- 
ating expenses, depreciation and taxes, 
during the four years and six months 
ended June 30, 1926, as certified to by 
Messrs. Price, Waterhouse & Co., 
amounted to $242,951.06, or 3.47 times 
dividend requirements on the preferred 
stock outstanding. 

Earnings for each of the years 1922 
to 1925 include no profit from the re- 
finery which began complete operation 
only in April, 1926, so that the man- 
agement conservatively estimate that 
the earnings for 1926 will be at Jeast 

350,000, which is equal to five times 
dividend requirements on the preferred 
stock outstanding. 
ite ary gompany has paid dividends on 
ation Te winterruptedly since incorpor- 
dividends”. their intention to inaugurate 
the rate a the new common stock at 

80 cents per share per year. 
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After Day 


Inglis Boilers have long been the preference 
of Canada’s most prominent industrial con- 
cerns and institutions. 

Engineers and executives all over Canada 
know that Inglis Boilers are made of the 
finest materials, with real workmanship, en- 


. fiel, is is . . + . . . 
of refineries if ar nee ae gineering and designing built into every one. 
’ ¢ 18 


doubtful as they 
upon the ability of 
refi momotions to sell stock. The first 
a ee the Edmonton refinery 
MS eth Pparent success has attract- 
ey = So that to-day there are 
cee Ive refineries and cracking 
7 s under contemplatiog. Some of 
cee companies have taken up 
tn - the field and announce that 
e eir intention to drill wells also. 
Emma would seem to be the first 
ae ive as when the production be- 
ble s great enough there will] be 
nty of time for refineries, 


There’s an Inglis Boiler for every job and our 
consulting service will be glad to advise with 
absolutely no obligation on your part. 


TheiOnn | 


COMPANY ~ LIMITED 


14 STRACHAN AVENUE, TORONTO, ONT. 
405 PCWER BUILDING, MONTREAL, P.Q. 
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ALBERTA’S BIG 
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-. $679,038.86 $494,49 


Hundreds of Installations are Proving This Fact Day 








Gross earn. ....$1,027,123.46 $878,107.91 


2.84 
5.07 
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$32,500. The company proposes to in- 
troduce into the town hydro electric 
power from such a plant already in 
operation, and to sell electricity at re- 
tail at twelve cents per kilowatt hour 


Buy the Digby System 


HALIFAX. — The Maritime Electric 
Co. has made an offer to purchase the 


electrical system at Digby, NS., for consumers. 
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but is positively guaranteed to give you stronger, better, fireproof walls. 


structural strength equaled b 
sheathing material in the wor 


With Rocboard available the use of wood 
sheathing in building construction is an 
extravagance—a costly mistake. For 
Rocboard is far superior to wood sheath- 
. ing. It costs much less, provides insulation 
against heat, cold and sound, and has a 


ALL WASTE ELIMINATED WRITE FOR FULL INFORMATION 
Rocboard cuts, nails and saws easily without waste. No knots 
or bad ends. No felt or building paper required, You simply 


nail the smooth, flat sheets to the framework. 


THE ONTARIO GYPSUM CO., LIMITED, PARIS, ONT. 


WINDSOR MONTREAL 
La Belle Bidg., Sen. 683 


you all information free. 


TORONTO 
Northerh Ontario Bldg., ADel. 4263 


Why Build to Burn? Use 






ROCBOAR 


SHEATHING 


Cold Proof 


Heat Proof 


Fire Proof 





Everywhere in Canada, They are 
“Johnny on the Spot” 


TAFF editors and other representatives of The Fin- 

ancial Post are in every province in Canada, and in 

Newfoundland every year. They visit every big min- 
ing camp; all the important cities; every place where 
there is something going on of importance to Canada. 


In the editing of a national newspaper, the Pullman berth 
counts for more than the swivel chair. Personal contact 
means more than scissors and paste. 


From B.C. to C.B. and further; from the mining camps of 
the north to American cities on the south, these editors 
travel. They are scouts for you and your business. 

Their motto is the motto of Canada: “A MARI USQUE A 
MARE.” ‘ 
That is why The Financial Post is the outstanding na- 
tional newspaper of Canada; the most quoted publication 
in the Dominion; the guide and counsellor of Canadian 
investors and business men. 


THE FINANCIAL POST 


Toronto Montreal Winnipeg New York London 


J When 
You Build! 


—Use Rocboard Sheathing for 
Strength and Economy 


ERE is a wonderful, new product—Rocboard Fireproof Sheathing—which is not 
only less expensive, lighter, easier and quicker to erect than wood sheathing— 


to stores and householders, and to put 
into effect such other and lower rates 
as are equitable and fair for larger 
lighting, heating, cooling and power 


no other 
All ready - 
to apply, it makes a perfect backing for 
stucco, brick or wood. And you save money 
in erection besides having a stronger, bet- 
ter insulated, more comfortable home. 


See your dealer in Gyproc, building supplies or lumber, about 
Rocboard Fireproof Sheathing or write us. We will gladly send 


Canada Cement Bldg., Lancaster 2420 
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Make sure of one of the first copies off the press. 
Order to-day 
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ee ARLY in September, The Financial Post Survey of Mines will 
issue from the press. 


. Then, for the first time, Canada will have a publication, giv- 
ing a nation-wide survey of Canadian mines and mining—complete, 
accurate, interesting. Produced 


by Capable 


The story of Canada’s most rapidly growing source of wealth will E - — 

be told for the investor in mining stocks, the mine operator, the finan- Organization a that way. 

; i Nothing so comprehensive as The Finan- | | finish. If the electi 

cier and the business man. cial Post Survey of Mines has ever baal od won by any one, it w 

Sturdily bound, beautifully printed, this book of 260 pages will make attemtad ere ation’ ¢ oe ee 

*e e Dp r 3 pape 

a notable addition to your library. to give sock a servis THAR ci = AA considerable spa 

‘ “yh ‘ ° ° ° Post, the leading investment paper i 7 ections, most 

Each and every mining camp in Canada will be reviewed in great Canada, published ly. the largueain . ing theminatves With 

detail—as to geology, mining practice, mill practice, production, etc. nee aaa aa pgp: i sient ee ee 

Each individual mining property will be covered, with full information sation that such a heck fe pene “mad seramble for 
° ° : : : : : . Daniel E. Cushing, mining editor of The ‘i heont: . 

concerning history, directors, capitalization, production, earnings, Pinantish Post bet ae ce absent ns News a 

dividends, etc., and with a description of geology, workings and equip- the mining camps of Canada—has been . ee 

on the leading mines. He, and other government, but a 

ment. ' editors have personally prepared, or government. It really 


difference which party 
isn’t a wide gap betw: 
cies of the Conservativ: 
for Liberals in office 
low-tariff as they are i 


called upon experts to prepare, all the 
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